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]HXJEDX³�
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GHU�)DFKKRFKVFKXOH�%UDXQ�
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)DFKEHUHLFK�)DKU]HXJ���3URGXNWLRQV��
XQG�9HUIDKUHQVWHFKQLN�
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(UVWHU�7HLO��$OOJHPHLQH�9RUVFKULIWHQ 

��� =ZHFN�GHU�3U�IXQJHQ 
��� +RFKVFKXOJUDG 
��� 'DXHU�XQG�*OLHGHUXQJ�GHV�6WXGLXPV��

)UHLYHUVXFK 
��� 3U�IXQJVDXVVFKXVV 
��� 3U�IHQGH�XQG�%HLVLW]HULQ�RGHU�%HLVLW]HU 
��� $QUHFKQXQJ�YRQ�6WXGLHQ]HLWHQ��

6WXGLHQ��XQG�3U�IXQJVOHLVWXQJHQ 
��� =XODVVXQJ 
��� $XIEDX�GHU�3U�IXQJHQ��$UWHQ�GHU�

3U�IXQJVOHLVWXQJHQ 
��� gIIHQWOLFKNHLW�YRQ�P�QGOLFKHQ�

3U�IXQJHQ 
���� 9HUVlXPQLV��5�FNWULWW��7lXVFKXQJ��

2UGQXQJVYHUVWR� 
���� %HZHUWXQJ�GHU�3U�IXQJVOHLVWXQJ�XQG�

%LOGXQJ�GHU�)DFKQRWH 
���� �:LHGHUKROXQJ�YRQ�)DFKSU�IXQJHQ 
���� =HXJQLVVH�XQG�%HVFKHLQLJXQJHQ 
���� =XVDW]SU�IXQJHQ 
���� (LQVWXIXQJVSU�IXQJ 
���� 8QJ�OWLJNHLW�GHU�3U�IXQJ 
���� (LQVLFKW�LQ�GLH�3U�IXQJVDNWH 
���� +RFKVFKXO|IIHQWOLFKH�

%HNDQQWPDFKXQJHQ�GHV�
3U�IXQJVDXVVFKXVVHV 

���� (LQ]HOIDOOHQWVFKHLGXQJHQ��
:LGHUVSUXFKVYHUIDKUHQ 

=ZHLWHU�7HLO��'LSORPYRUSU�IXQJ 

���� $UW�XQG�8PIDQJ 
���� =XODVVXQJ 
���� �*HVDPWHUJHEQLV�GHU�3U�IXQJ 

'ULWWHU�7HLO��'LSORPSU�IXQJ 

���� $UW�XQG�8PIDQJ 
���� =XODVVXQJ 
���� 'LSORPDUEHLW 
���� .ROORTXLXP 
���� :LHGHUKROXQJ�GHU�'LSORPDUEHLW�PLW�GHP�

.ROORTXLXP 
���� *HVDPWHUJHEQLV�GHU�3U�IXQJ 

9LHUWHU�7HLO�6FKOXVVYRUVFKULIWHQ 

���� hEHUJDQJVYRUVFKULIWHQ 
���� ,QNUDIWWUHWHQ 

$QODJH����0XVWHU�GHU�'LSORPXUNXQGH 

$QODJH����'LSORPYRUSU�IXQJ 

$QODJH����0XVWHU�GHV�=HXJQLVVHV�
�EHU�GLH�'LSORPYRUSU�IXQJ�'LSORP�
SU�IXQJ 

$QODJH����)DFKSU�IXQJHQ�XQG�
7HLOIDFKSU�IXQJHQ�GHV�
+DXSWVWXGLXPV 

$QKDQJ��:DKOSIOLFKWIDFK�.DWDORJ 

�

(UVWHU�7HLO��$OOJHPHLQH�9RUVFKULIWHQ�

���� =ZHFN�GHU�3U�IXQJHQ�

���� 'LH�'LSORPSU�IXQJ�ELOGHW�GHQ�HUVWHQ�EHUXIV�
TXDOLIL]LHUHQGHQ� $EVFKOXVV� GHV� 6WXGLXPV�� 'LH�
$QIRUGHUXQJHQ� DQ� GLHVH� 3U�IXQJ� VLFKHUQ� GHQ�
6WDQGDUG� GHU� $XVELOGXQJ� LP� +LQEOLFN� DXI� GLH�
5HJHOVWXGLHQ]HLW� VRZLH� DXI�GHQ�6WDQG�GHU�:LV�
VHQVFKDIW� XQG� GLH� $QIRUGHUXQJHQ� GHU� EH�
UXIOLFKHQ� 3UD[LV�� 'XUFK� GLH� 'LSORPSU�IXQJ� VROO�
IHVWJHVWHOOW�ZHUGHQ��RE�GHU��GLH�]X�3U�IHQGH�GLH�
I�U� GHQ� hEHUJDQJ� LQ� GLH� %HUXIVSUD[LV� QRW�
ZHQGLJHQ�JU�QGOLFKHQ�)DFKNHQQWQLVVH�HUZRUEHQ�
KDW�� GLH� IDFKOLFKHQ� =XVDPPHQKlQJH� �EHUEOLFNW�
XQG� GLH� )lKLJNHLW� EHVLW]W�� ZLVVHQVFKDIWOLFK� XQG�
DQZHQGXQJVEH]RJHQ� ]X� DUEHLWHQ� XQG� ZLVVHQ�
VFKDIWOLFKH�(UNHQQWQLVVH�DQ]XZHQGHQ��

���� 'HU� 'LSORPSU�IXQJ� JHKW� GLH� 'LSORPYRUSU��
IXQJ�YRUDXV��'XUFK�VLH� VROO� IHVWJHVWHOOW� ZHUGHQ��
RE� GHU� �GLH� ]X� 3U�IHQGH� GLH� LQKDOWOLFKHQ� XQG�
PHWKRGLVFKHQ� *UXQGODJHQ� VHLQHU� )DFKULFKWXQJ�
XQG� HLQH� V\VWHPDWLVFKH� 2ULHQWLHUXQJ� HUZRUEHQ�
KDW��XP�GDV�6WXGLXP�PLW�(UIROJ�IRUW]XVHW]HQ��

���� +RFKVFKXOJUDG�

1DFK� EHVWDQGHQHU� 'LSORPSU�IXQJ� YHUOHLKW� GLH�
+RFKVFKXOH� GHQ� +RFKVFKXOJUDG� �'LSORP�
,QJHQLHXULQ� �)DFKKRFKVFKXOH��� RGHU� �'LSORP�
,QJHQLHXU� �)DFKKRFKVFKXOH��� �DEJHN�U]W�� �'LSO��
,QJ�� �)+���� LQ� GHU� MHZHLOV� ]XWUHIIHQGHQ� 6SUDFK�
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IRUP��'DU�EHU�VWHOOW�GLH�+RFKVFKXOH�HLQH�8UNXQ�
GH�PLW� GHP�'DWXP�GHV�=HXJQLVVHV� DXV�� �$QOD�
JH�����

���� 'DXHU�XQG�*OLHGHUXQJ�GHV�6WXGLXPV��
)UHLYHUVXFK�

���� 'LH� 6WXGLHQ]HLW�� LQ� GHU� GDV� 6WXGLXP� DEJH�
VFKORVVHQ� ZHUGHQ� NDQQ�� EHWUlJW� HLQVFKOLH�OLFK�
EHUXIVSUDNWLVFKHU� 7lWLJNHLWHQ� LP� 8PIDQJ� YRQ�
]ZHL� 6HPHVWHUQ� �EHUXIVSUDNWLVFKH� 6WXGLHQVH�
PHVWHU�� XQG� GHU� 'LSORPSU�IXQJ� DFKW� 6HPHVWHU�
�5HJHOVWXGLHQ]HLW��� )�U� GLH� 6WXGLHQJlQJH� LP�
3UD[LVYHUEXQG�EHWUlJW�GLH�5HJHOVWXGLHQ]HLW�QHXQ�
6HPHVWHU� �GUHL� EHUXIVSUDNWLVFKH� 6WXGLHQVHPHV�
WHU���

���� 'DV�6WXGLXP�JOLHGHUW�VLFK�LQ�

��� HLQ� GUHLVHPHVWULJHV� *UXQGVWXGLXP� �HUVWHU�
6WXGLHQDEVFKQLWW���GDV�PLW�GHU�'LSORPYRUSU��
IXQJ�DEVFKOLH�W��

��� HLQ� I�QIVHPHVWULJHV� +DXSWVWXGLXP� �]ZHLWHU�
6WXGLHQDEVFKQLWW��� GDV� PLW� GHU� 'LSORPSU��
IXQJ� DEVFKOLH�W�� ,Q� GDV� +DXSWVWXGLXP� VLQG�
]ZHL�EHUXIVSUDNWLVFKH�6WXGLHQVHPHVWHU��XQG�
]ZDU� DOV� I�QIWHV� XQG� DFKWHV� 6HPHVWHU� HLQ�
JHRUGQHW�� GDV� 1lKHUH� UHJHOW� GLH� 3UD[LVVH�
PHVWHURUGQXQJ�DOV�7HLO�GHU�6WXGLHQRUGQXQJ��
,P�DFKWHQ�6HPHVWHU�VROO� LQ�GHU�5HJHO�DXFK�
GLH�'LSORPDUEHLW�DQJHIHUWLJW�ZHUGHQ��6RIHUQ�
QLFKW�JHQ�JHQG�IDFKOLFK�JHHLJQHWH�RGHU�YRQ�
GHU� UlXPOLFKHQ� (QWIHUQXQJ� KHU� ]XPXWEDUH�
3UDNWLNDQWHQSOlW]H� ]XU� 9HUI�JXQJ� VWHKHQ��
NDQQ� DXI� GDV� ]ZHLWH� EHUXIVSUDNWLVFKH� 6H�
PHVWHU� HLQH� HQWVSUHFKHQG� TXDOLIL]LHUWH� 0LW�
ZLUNXQJ� LQ� HLQHP� DQZHQGXQJVEH]RJHQHQ�
)RUVFKXQJV��XQG�(QWZLFNOXQJVYRUKDEHQ�GHU�
)DFKKRFKVFKXOH� DQJHUHFKQHW� ZHUGHQ�� GHU�
1DFKZHLV� GHU� HUIROJUHLFKHQ�7HLOQDKPH�ZLUG�
GXUFK�GLH�'LSORPDUEHLW�HUEUDFKW��

'DV�6WXGLXP�LQ�GHQ�GXDOHQ�6WXGLHQJlQJHQ�JOLH�
GHUW�VLFK�LQ�

��� HLQ� YLHUVHPHVWULJHV� *UXQGVWXGLXP� �HUVWHU�
6WXGLHQDEVFKQLWW���GDV�PLW�GHU�'LSORPYRUSU��
IXQJ�DEVFKOLH�W��

��� HLQ� I�QIVHPHVWULJHV� +DXSWVWXGLXP� �]ZHLWHU�
6WXGLHQDEVFKQLWW��� GDV� PLW� GHU� 'LSORPSU��
IXQJ� DEVFKOLH�W�� ,Q� GDV� +DXSWVWXGLXP� VLQG�
]ZHL�EHUXIVSUDNWLVFKH�6WXGLHQVHPHVWHU��XQG�
]ZDU�DOV�I�QIWHV�XQG�QHXQWHV�6HPHVWHU�HLQ�
JHRUGQHW�� GDV� 1lKHUH� UHJHOW� GLH� 3UD[LVVH�
PHVWHURUGQXQJ�DOV�7HLO�GHU�6WXGLHQRUGQXQJ��
,P�QHXQWHQ�6HPHVWHU�VROO�LQ�GHU�5HJHO�DXFK�
GLH�'LSORPDUEHLW�DQJHIHUWLJW�ZHUGHQ��

��� HLQH� LP� ]ZHLWHQ� XQG� LP� I�QIWHQ� 6HPHVWHU�
VRZLH�LQ�GHU�YRUOHVXQJVIUHLHQ�=HLW�HLQJHRUG�
QHWH� WHFKQLVFKH� %HUXIVDXVELOGXQJ� LQ� HLQHP�
,QGXVWULHXQWHUQHKPHQ�� GLH� PLW� GHU� )DFKDU�
EHLWHUSU�IXQJ� EHL� GHU� ,QGXVWULH�� XQG� +DQ�
GHOVNDPPHU�DEVFKOLH�W��

���� 'LH� 6WXGLHQRUGQXQJ� XQG� GDV� /HKUDQJHERW�
VLQG�VR�]X�JHVWDOWHQ��GDVV�GLH�6WXGLHUHQGHQ�GLH�

'LSORPYRUSU�IXQJ� LP� ���6HPHVWHU� �GXDOH� 6WX�
GLHQJlQJH����6HPHVWHU��XQG�GLH�'LSORPSU�IXQJ�
LQQHUKDOE�GHU�5HJHOVWXGLHQ]HLW��VSlWHVWHQV�DEHU�
VHFKV� 0RQDWH� QDFK� LKUHP� $EODXI� DEVFKOLH�HQ�
N|QQHQ��

���� 'DV� 6WXGLXP� XPIDVVW� /HKUYHUDQVWDOWXQJHQ�
GHV�3IOLFKW��XQG�:DKOSIOLFKWEHUHLFKV�VRZLH�/HKU�
YHUDQVWDOWXQJHQ�QDFK�IUHLHU�:DKO�GHU�6WXGLHUHQ�
GHQ��:DKOEHUHLFK���

'HU� $QWHLO� GHU� 3U�IXQJVIlFKHU� DP� ]HLWOLFKHQ�
*HVDPWXPIDQJ� LVW� LQ�GHQ� �$QODJHQ���XQG���JH�
UHJHOW���

���� 6WXGLHUHQGH�N|QQHQ�VLFK�VFKRQ�YRU�%HJLQQ�
GHU�GDI�U�IHVWJHOHJWHQ�)ULVW�]XU�3U�IXQJ�PHOGHQ��
ZHQQ� VLH� DOOH� I�U� GLH� =XODVVXQJ� HUIRUGHUOLFKHQ�
/HLVWXQJHQ�QDFKZHLVHQ��'LH�6WXGLHUHQGHQ�PHO�
GHQ� VLFK� ]XU� $EOHJXQJ� GHU� 'LSORPYRUSU�IXQJ�
XQG� GHU� 'LSORPSU�IXQJ� RGHU� EHL� 7HLOXQJ� GLHVHU�
3U�IXQJHQ� ]XP� MHZHLOV� OHW]WHQ� 7HLO� VR� UHFKW]HL�
WLJ��GDVV�GLH�)ULVWHQ�QDFK�$EVDW]���1UQ����XQG���
HLQJHKDOWHQ�ZHUGHQ� N|QQHQ��(UVWPDOV� QLFKW� EH�
VWDQGHQH��GHQ�)DFKSU�IXQJHQ�]XJHRUGQHWH�3U��
IXQJVOHLVWXQJHQ� JHOWHQ� DOV� QLFKW� XQWHUQRPPHQ��
ZHQQ�VLH� LQ�RGHU�YRU�GHP� LP�&XUULFXOXP�DQJH�
JHEHQHQ� UHJXOlUHQ� 6WXGLHQVHPHVWHU� DEJHOHJW�
ZHUGHQ� �)UHLYHUVXFK��� ,QQHUKDOE� HLQHV� )UHLYHU�
VXFKHV� EHVWDQGHQH�3U�IXQJVOHLVWXQJHQ�ZHUGHQ�
DQJHUHFKQHW��VRIHUQ�HLQ�$QWUDJ�DXI�HUQHXWH�$E�
OHJXQJ�GHU�3U�IXQJVOHLVWXQJHQ�QDFK�6DW]���QLFKW�
JHVWHOOW� ZLUG�� %HL� GHU� %HUHFKQXQJ� GHU� 6WXGLHQ�
]HLWHQ� LP� +LQEOLFN� DXI� GLH� (LQKDOWXQJ� GHV� =HLW�
SXQNWHV�GHV�)UHLYHUVXFKHV�QDFK�6DW]���EOHLEHQ�
=HLWHQ� GHU� hEHUVFKUHLWXQJ� XQEHU�FNVLFKWLJW��
ZHQQ�KLHUI�U�WULIWLJH�*U�QGH�QDFKJHZLHVHQ�VLQG��
����� $EV���� XQG��� JHOWHQ� HQWVSUHFKHQG�� 'DEHL�
N|QQHQ� DXFK� 6WXGLHQ]HLWHQ� LP� $XVODQG� XQ�
EHU�FNVLFKWLJW�EOHLEHQ�� ,P�5DKPHQ�GHV�)UHLYHU�
VXFKHV� EHVWDQGHQH� 3U�IXQJVOHLVWXQJHQ� GHU�
'LSORPSU�IXQJ� N|QQHQ� ]XU� 1RWHQYHUEHVVHUXQJ�
HLQPDO�HUQHXW�LQQHUKDOE�GHV�QlFKVWHQ�UHJXOlUHQ�
3U�IXQJVWHUPLQV� DEJHOHJW� ZHUGHQ�� GDEHL� ]lKOW�
GDV�MHZHLOV�EHVVHUH�(UJHEQLV��

���� 3U�IXQJVDXVVFKXVV�

���� )�U�GLH�2UJDQLVDWLRQ�GHU�3U�IXQJHQ�XQG�]XU�
:DKUQHKPXQJ� GHU� GXUFK� GLHVH� 3U�IXQJVRUG�
QXQJ� ]XJHZLHVHQHQ� $XIJDEHQ� ZLUG� DXV� 0LW�
JOLHGHUQ� GHV� )DFKEHUHLFKV� HLQ� 3U�IXQJVDXV�
VFKXVV�JHELOGHW��,KP�JHK|UHQ�I�QI�0LWJOLHGHU�DQ��
XQG�]ZDU�GUHL�0LWJOLHGHU��ZHOFKH�GLH�*UXSSH�GHU�
+RFKVFKXOOHKUHU�YHUWUHWHQ�� HLQ�0LWJOLHG��GDV� GLH�
0LWDUEHLWHU,QQHQJUXSSH�YHUWULWW�XQG�KDXSWDPWOLFK�
RGHU�KDXSWEHUXIOLFK� LQ�GHU�/HKUH� WlWLJ� LVW��VRZLH�
HLQ� 0LWJOLHG� GHU� 6WXGLHUHQGHQJUXSSH�� ,VW� HLQH�
0LWDUEHLWHU,QQHQJUXSSH�QLFKW�YRUKDQGHQ��VR�IlOOW�
GLHVHU� 6LW]� GHU� +RFKVFKXOOHKUHUJUXSSH� ]X�� 'HU�
9RUVLW]�XQG�GHU�VWHOOYHUWUHWHQGH�9RUVLW]�P�VVHQ�
YRQ� +RFKVFKXOOHKUHULQQHQ� RGHU� +RFKVFKXOOHK�
UHUQ�DXVJH�EW�ZHUGHQ��VLH�XQG�GLH�ZHLWHUHQ�0LW�
JOLHGHU� GHV� 3U�IXQJVDXVVFKXVVHV� VRZLH� GHUHQ�
VWlQGLJH�9HUWUHWXQJHQ�ZHUGHQ�GXUFK�GLH�MHZHLOL�
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JHQ� *UXSSHQYHUWUHWXQJHQ� LP� )DFKEHUHLFKVUDW�
JHZlKOW�� 'DV� 0LWJOLHG� DXV� GHU� 6WXGLHUHQGHQ�
JUXSSH�KDW�EHL�GHU�%HZHUWXQJ�XQG�$QUHFKQXQJ�
YRQ� 3U�IXQJV�� XQG� 6WXGLHQOHLVWXQJHQ� QXU� EHUD�
WHQGH�6WLPPH��

���� 'HU�3U�IXQJVDXVVFKXVV�VWHOOW�GLH�'XUFKI�K�
UXQJ� GHU� 3U�IXQJHQ� VLFKHU�� (U� DFKWHW� GDUDXI��
GDVV�GLH�%HVWLPPXQJHQ�GHV�1LHGHUVlFKVLVFKHQ�
+RFKVFKXOJHVHW]HV� �1+*�� XQG� GLHVHU� 3U��
IXQJVRUGQXQJ� HLQJHKDOWHQ� ZHUGHQ�� (U� EHULFKWHW�
UHJHOPl�LJ� GHP� )DFKEHUHLFK� �EHU� GLH� (QW�
ZLFNOXQJ�GHU�3U�IXQJHQ�XQG�6WXGLHQ]HLWHQ��KLHU�
EHL�LVW�EHVRQGHUV�DXI�GLH�WDWVlFKOLFKHQ�%HDUEHL�
WXQJV]HLWHQ�I�U�GLH�'LSORPDUEHLW�XQG�GLH�(LQKDO�
WXQJ�GHU�5HJHOVWXGLHQ]HLW�XQG�GHU�3U�IXQJVIULV�
WHQ� HLQ]XJHKHQ� XQG� GLH� 9HUWHLOXQJ� GHU� )DFK��
XQG�*HVDPWQRWHQ�GDU]XVWHOOHQ��'HU�%HULFKW�LVW�LQ�
JHHLJQHWHU�:HLVH�GXUFK�GLH�+RFKVFKXOH�RIIHQ�]X�
OHJHQ��'HU�3U�IXQJVDXVVFKXVV�RGHU�GLH�YRQ�LKP�
EHDXIWUDJWH�6WHOOH�I�KUW�GLH�3U�IXQJVDNWHQ��

���� 'HU� 3U�IXQJVDXVVFKXVV� IDVVW� VHLQH� %H�
VFKO�VVH� PLW� GHU� 0HKUKHLW� GHU� DEJHJHEHQHQ�
J�OWLJHQ�6WLPPHQ��6WLPPHQWKDOWXQJHQ�JHOWHQ�DOV�
QLFKW�DEJHJHEHQH�6WLPPHQ��%HL�6WLPPHQJOHLFK�
KHLW�JLEW�GLH�6WLPPH�GHU�RGHU�GHV�9RUVLW]HQGHQ�
GHQ� $XVVFKODJ�� 'HU� 3U�IXQJVDXVVFKXVV� LVW� EH�
VFKOXVVIlKLJ�� ZHQQ� GLH�0HKUKHLW� VHLQHU�0LWJOLH�
GHU�� GDUXQWHU� GLH� RGHU� GHU� 9RUVLW]HQGH� RGHU�
VWHOOYHUWUHWHQGH� 9RUVLW]HQGH� XQG� HLQ� ZHLWHUHV�
0LWJOLHG� GHU� +RFKVFKXOOHKUHUJUXSSH�� DQZHVHQG�
LVW��

���� 'LH� $PWV]HLW� GHU� 0LWJOLHGHU� GHV� 3U�IXQJV�
DXVVFKXVVHV� EHWUlJW� ]ZHL� -DKUH�� GLH� GHV� 0LW�
JOLHGHV�DXV�GHU�6WXGLHUHQGHQJUXSSH�HLQ�-DKU��

���� hEHU�GLH�6LW]XQJHQ�GHV�3U�IXQJVDXVVFKXV�
VHV�ZLUG�HLQH�1LHGHUVFKULIW�JHI�KUW��'LH�ZHVHQWOL�
FKHQ�*HJHQVWlQGH� GHU� (U|UWHUXQJ� XQG�GLH� %H�
VFKO�VVH� GHV� 3U�IXQJVDXVVFKXVVHV� VLQG� LQ� GHU�
1LHGHUVFKULIW�IHVW]XKDOWHQ��

���� 'HU� 3U�IXQJVDXVVFKXVV� NDQQ� %HIXJQLVVH�
ZLGHUUXIOLFK�DXI�GHQ�9RUVLW]�XQG�GHQ�VWHOOYHUWUH�
WHQGHQ�9RUVLW]� �EHUWUDJHQ��'LH� RGHU� GHU�9RUVLW�
]HQGH� EHUHLWHW� GLH� %HVFKO�VVH� GHV� 3U�IXQJV�
DXVVFKXVVHV�YRU�XQG� I�KUW� VLH�DXV��6LH�RGHU�HU�
EHULFKWHW� GHP�3U�IXQJVDXVVFKXVV� ODXIHQG� �EHU�
GLHVH�7lWLJNHLW��

���� 'LH� 0LWJOLHGHU� GHV� 3U�IXQJVDXVVFKXVVHV�
KDEHQ�GDV�5HFKW��DQ�GHU�$EQDKPH�GHU�3U�IXQ�
JHQ�DOV�%HREDFKWHQGH�WHLO]XQHKPHQ��

���� 'LH� 6LW]XQJHQ� GHV� 3U�IXQJVDXVVFKXVVHV�
VLQG� QLFKW� |IIHQWOLFK�� 'LH� 0LWJOLHGHU� GHV� 3U��
IXQJVDXVVFKXVVHV� XQG� GHUHQ� 9HUWUHWXQJHQ� XQ�
WHUOLHJHQ� GHU� $PWVYHUVFKZLHJHQKHLW�� 6RIHUQ� VLH�
QLFKW� LP� |IIHQWOLFKHQ� 'LHQVW� VWHKHQ�� VLQG� VLH�
GXUFK� GLH� 9RUVLW]HQGH� RGHU� GHQ� 9RUVLW]HQGHQ�
]XU�9HUVFKZLHJHQKHLW�]X�YHUSIOLFKWHQ��

���� 3U�IHQGH�XQG�%HLVLW]HULQ�RGHU�%HLVLW]HU�

���� 'HU�3U�IXQJVDXVVFKXVV�EHVWHOOW�GLH�3U�IHQ�
GHQ� XQG� GLH� %HLVLW]HULQQHQ� XQG� %HLVLW]HU�� =XU�

$EQDKPH�YRQ�3U�IXQJHQ�ZHUGHQ�0LWJOLHGHU�XQG�
$QJHK|ULJH�GLHVHU�+RFKVFKXOH�RGHU�HLQHU�DQGH�
UHQ�+RFKVFKXOH�EHVWHOOW��GLH�LQ�GHP�EHWUHIIHQGHQ�
3U�IXQJVIDFK�RGHU� LQ�HLQHP�7HLOJHELHW�GHV�3U��
IXQJVIDFKHV� ]XU� VHOEVWlQGLJHQ�/HKUH� EHUHFKWLJW�
VLQG�� /HKUNUlIWH� I�U� EHVRQGHUH� $XIJDEHQ� VRZLH�
LQ�GHU�EHUXIOLFKHQ�3UD[LV�XQG�$XVELOGXQJ�HUIDK�
UHQH�3HUVRQHQ�N|QQHQ� LQ�JHHLJQHWHQ�3U�IXQJV�
JHELHWHQ� ]XU� $EQDKPH� YRQ� 3U�IXQJHQ� EHVWHOOW�
ZHUGHQ��=X�3U�IHQGHQ�VRZLH�%HLVLW]HULQQHQ�XQG�
%HLVLW]HUQ�G�UIHQ�QXU�3HUVRQHQ�EHVWHOOW�ZHUGHQ��
GLH� VHOEVW� PLQGHVWHQV� GLH� GXUFK� GLH� 3U�IXQJ�
IHVW]XVWHOOHQGH� RGHU� HLQH� JOHLFKZHUWLJH� 4XDOLIL�
NDWLRQ�EHVLW]HQ��

���� )�U�GLH�%HZHUWXQJ�VFKULIWOLFKHU�3U�IXQJVOHLV�
WXQJHQ�VLQG�]ZHL�3U�IHQGH�]X�EHVWHOOHQ��VRZHLW�
JHQ�JHQG�3U�IHQGH�]XU�9HUI�JXQJ�VWHKHQ��6WHOOW�
GHU� 3U�IXQJVDXVVFKXVV� I�U� HLQHQ� 3U�IXQJVWHU�
PLQ� IHVW�� GDVV� DXFK� XQWHU� (LQEH]LHKXQJ� DOOHU�
JHPl������ ]XU�3U�IXQJ�%HIXJWHQ�GLH� GXUFK� GLH�
%HVWHOOXQJ�]XU�RGHU�]XP�=ZHLWSU�IHQGHQ�EHGLQJ�
WH� 0HKUEHODVWXQJ� GHU� RGHU� GHV� HLQ]HOQHQ� 3U��
IHQGHQ�XQWHU�%HU�FNVLFKWLJXQJ�LKUHU�RGHU�VHLQHU�
�EULJHQ� 'LHQVWJHVFKlIWH� XQ]XPXWEDU� LVW� RGHU�
QXU�HLQH�3U�IHQGH�RGHU�HLQ�3U�IHQGHU�YRUKDQGHQ�
LVW�� VR� NDQQ� HU� ]XODVVHQ�� GDVV� I�U� GLHVHQ� 3U��
IXQJVWHUPLQ�GLH�EHWUHIIHQGHQ�VFKULIWOLFKHQ�)DFK�
SU�IXQJVOHLVWXQJHQ� QXU� YRQ� HLQHU� RGHU� HLQHP�
3U�IHQGHQ� EHZHUWHW� ZHUGHQ�� 'HU� %HVFKOXVV� LVW�
GHP�RGHU�GHU�]X�3U�IHQGHQ�EHL�GHU�0HOGXQJ�]XU�
3U�IXQJ�PLW]XWHLOHQ��

���� 6RZHLW� GLH� 3U�IXQJVOHLVWXQJ� VWXGLHQEHJOHL�
WHQG�HUEUDFKW�ZLUG��EHGDUI�HV�EHL�/HKUSHUVRQHQ��
VRZHLW� VLH� QDFK� $EVDW]��� 6lW]H��� ELV��� SU��
IXQJVEHIXJW�VLQG��NHLQHU�EHVRQGHUHQ�%HVWHOOXQJ�
QDFK� $EVDW]��� 6DW]���� 6LQG� PHKU� 3U�IXQJVEH�
IXJWH�YRUKDQGHQ�� DOV� I�U� GLH�$EQDKPH�GHU�3U��
IXQJ�HUIRUGHUOLFK�VLQG��VR�ILQGHW�$EVDW]���6DW]���
$QZHQGXQJ��

���� 6WXGLHUHQGH� N|QQHQ� XQEHVFKDGHW� GHU� 5H�
JHOXQJ� LQ� $EVDW]��� I�U� GLH� $EQDKPH� GHU� 3U��
IXQJVOHLVWXQJHQ�3U�IHQGH�YRUVFKODJHQ��'HU�9RU�
VFKODJ� EHJU�QGHW� NHLQHQ� $QVSUXFK�� ,KP� VROO�
DEHU� HQWVSURFKHQ� ZHUGHQ�� VRZHLW� GHP� QLFKW�
ZLFKWLJH� *U�QGH�� LQVEHVRQGHUH� HLQH� XQ]XPXW�
EDUH�%HODVWXQJ�GHU�3U�IHQGHQ��HQWJHJHQVWHKHQ��

���� 'HU� 3U�IXQJVDXVVFKXVV� VWHOOW� VLFKHU�� GDVV�
GHQ� 6WXGLHUHQGHQ� GLH� 1DPHQ� GHU� 3U�IHQGHQ�
UHFKW]HLWLJ�� PLQGHVWHQV� ]ZHL� :RFKHQ� YRU� GHP�
7HUPLQ�GHU�MHZHLOLJHQ�3U�IXQJ��EHNDQQW�JHJHEHQ�
ZHUGHQ��

���� )�U� GLH� 3U�IHQGHQ� XQG� GLH� %HLVLW]HULQQHQ�
XQG�%HLVLW]HU�JLOW������$EV����HQWVSUHFKHQG��

���� $QUHFKQXQJ�YRQ�6WXGLHQ]HLWHQ��6WX�
GLHQ��XQG�3U�IXQJVOHLVWXQJHQ�

���� 6WXGLHQ]HLWHQ�� 6WXGLHQOHLVWXQJHQ� HLQ�
VFKOLH�OLFK� EHUXIVSUDNWLVFKHU� 7lWLJNHLWHQ� XQG�
3U�IXQJVOHLVWXQJHQ� LQ� GHPVHOEHQ� 6WXGLHQJDQJ�
DQ� HLQHU� )DFKKRFKVFKXOH� RGHU� HLQHP� HQWVSUH�
FKHQGHQ� 6WXGLHQJDQJ� DQ� HLQHU� *HVDPWKRFK�
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VFKXOH� LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�ZHU�
GHQ� RKQH� *OHLFKZHUWLJNHLWVIHVWVWHOOXQJ� DQJH�
UHFKQHW��'DVVHOEH�JLOW�I�U�'LSORPYRUSU�IXQJHQ�LQ�
GHPVHOEHQ� RGHU� HLQHP� YHUZDQGWHQ� 6WXGLHQ�
JDQJ��GLH�DOV�VROFKH�DQ]XHUNHQQHQ�VLQG��6RZHLW�
GLH� 'LSORPYRUSU�IXQJ� )lFKHU� QLFKW� HQWKlOW�� GLH�
QDFK� GLHVHU� 2UGQXQJ� *HJHQVWDQG� GHU� 'LSORP�
YRUSU�IXQJ�� QLFKW� DEHU� GHU� 'LSORPSU�IXQJ� VLQG��
LVW�HLQH�$QUHFKQXQJ�PLW�$XIODJHQ�P|JOLFK��

���� 6WXGLHQ]HLWHQ�� 6WXGLHQOHLVWXQJHQ� HLQ�
VFKOLH�OLFK� EHUXIVSUDNWLVFKHU� 7lWLJNHLWHQ� XQG�
3U�IXQJVOHLVWXQJHQ� LQ� HLQHP� DQGHUHQ� 6WX�
GLHQJDQJ� ZHUGHQ� DQJHUHFKQHW�� VRZHLW� GLH�
*OHLFKZHUWLJNHLW� IHVWJHVWHOOW� LVW�� 'LH� *OHLFKZHU�
WLJNHLW� LVW� IHVW]XVWHOOHQ�� ZHQQ� 6WXGLHQ]HLWHQ��
6WXGLHQOHLVWXQJHQ� HLQVFKOLH�OLFK� EHUXIVSUDNWL�
VFKHU� 7lWLJNHLWHQ� XQG� 3U�IXQJVOHLVWXQJHQ� LQ�
,QKDOW�� 8PIDQJ� XQG� LQ� GHQ� $QIRUGHUXQJHQ� GHQ�
MHQLJHQ�GHV�6WXGLHQJDQJHV��I�U�GHQ�GLH�$QUHFK�
QXQJ� EHDQWUDJW� ZLUG�� LP�:HVHQWOLFKHQ� HQWVSUH�
FKHQ�� 'DEHL� LVW� NHLQ� VFKHPDWLVFKHU� 9HUJOHLFK��
VRQGHUQ� HLQH� *HVDPWEHWUDFKWXQJ� XQG� *H�
VDPWEHZHUWXQJ� LP� +LQEOLFN� DXI� GLH� %HGHXWXQJ�
GHU� /HLVWXQJHQ� I�U� GHQ� =ZHFN� GHU� 3U�IXQJHQ�
QDFK�����YRU]XQHKPHQ��)�U�GLH�)HVWVWHOOXQJ�GHU�
*OHLFKZHUWLJNHLW� HLQHV� DXVOlQGLVFKHQ� 6WXGLHQ�
JDQJHV�VLQG�GLH�YRQ�GHU�.XOWXVPLQLVWHUNRQIHUHQ]�
XQG�GHU�+RFKVFKXOUHNWRUHQNRQIHUHQ]�JHELOOLJWHQ�
bTXLYDOHQ]YHUHLQEDUXQJHQ� RGHU� DQGHUH� ]ZL�
VFKHQVWDDWOLFKH� 9HUHLQEDUXQJHQ� PD�JHEHQG��
6RZHLW�9HUHLQEDUXQJHQ�QLFKW�YRUOLHJHQ�RGHU�HLQH�
ZHLWHUJHKHQGH�$QUHFKQXQJ�EHDQWUDJW�ZLUG��HQW�
VFKHLGHW� GHU� 3U�IXQJVDXVVFKXVV� �EHU� GLH�
*OHLFKZHUWLJNHLW�� =XU� $XINOlUXQJ� GHU� 6DFK�� XQG�
5HFKWVODJH�NDQQ�HLQH�6WHOOXQJQDKPH�GHU�=HQW�
UDOVWHOOH� I�U� DXVOlQGLVFKHV� %LOGXQJVZHVHQ� HLQ�
JHKROW� ZHUGHQ�� $EZHLFKHQGH� $QUHFK�
QXQJVEHVWLPPXQJHQ� DXI� *UXQG� YRQ� 9HUHLQED�
UXQJHQ�PLW� DXVOlQGLVFKHQ�+RFKVFKXOHQ� EOHLEHQ�
XQEHU�KUW��

���� $X�HUKDOE� GHV� 6WXGLXPV� DEJHOHLVWHWH� EH�
UXIVSUDNWLVFKH�7lWLJNHLWHQ�ZHUGHQ� DQJHUHFKQHW��
VRZHLW� GLH� *OHLFKZHUWLJNHLW� HQWVSUHFKHQG� $E�
VDW]���6DW]���IHVWJHVWHOOW�LVW��

���� )�U� 6WXGLHQ]HLWHQ�� 6WXGLHQ�� XQG� 3U�IXQJV�
OHLVWXQJHQ� LQ� VWDDWOLFK� DQHUNDQQWHQ�)HUQVWXGLHQ�
JHOWHQ� GLH� $EVlW]H��� XQG��� HQWVSUHFKHQG�� $E�
VDW]��� JLOW� DX�HUGHP� DXFK� I�U� 6WXGLHQ]HLWHQ��
6WXGLHQOHLVWXQJHQ� XQG� 3U�IXQJVOHLVWXQJHQ� GHU�
)DFK�� XQG� ,QJHQLHXUVFKXOHQ� XQG� 2IIL]LHUVKRFK�
VFKXOHQ� GHU� HKHPDOLJHQ� ''5� VRZLH� DQ� VWDDWOL�
FKHQ� RGHU� VWDDWOLFK� DQHUNDQQWHQ� %HUXIVDNDGH�
PLHQ��

���� :HUGHQ� 6WXGLHQ�� XQG� 3U�IXQJVOHLVWXQJHQ�
DQJHUHFKQHW�� VR�ZHUGHQ�GLH�1RWHQ��� VRZHLW�GLH�
1RWHQV\VWHPH�YHUJOHLFKEDU� VLQG� �� �EHUQRPPHQ�
XQG� LQ� GLH� %HUHFKQXQJ� GHU�*HVDPWQRWH� HLQEH�
]RJHQ�� %HL� XQYHUJOHLFKEDUHQ� 1RWHQV\VWHPHQ�
ZLUG� GHU� 9HUPHUN� �EHVWDQGHQ�� DXIJHQRPPHQ��
(LQH� .HQQ]HLFKQXQJ� GHU� $QUHFKQXQJ� LP� =HXJ�
QLV�LVW�]XOlVVLJ��

���� %HL� 9RUOLHJHQ� GHU� 9RUDXVVHW]XQJHQ� QDFK�
GHQ� $EVlW]HQ��� ELV��� EHVWHKW� HLQ� 5HFKWVDQ�
VSUXFK� DXI� $QUHFKQXQJ�� hEHU� GLH� $QUHFKQXQJ�
HQWVFKHLGHW�DXI�$QWUDJ�GHU�RGHU�GHV�6WXGLHUHQ�
GHQ�GHU�3U�IXQJVDXVVFKXVV��

���� =XODVVXQJ�

���� 'HU� $QWUDJ� DXI� =XODVVXQJ� �0HOGXQJ�� ]XU�
'LSORPYRUSU�IXQJ� RGHU� 'LSORPSU�IXQJ� RGHU� ]X�
LKUHQ�HLQ]HOQHQ�3U�IXQJVWHLOHQ� LVW�QDFK�QlKHUHU�
%HVWLPPXQJ� GHV� =ZHLWHQ� XQG� 'ULWWHQ� 7HLOV�
VFKULIWOLFK� EHLP� 3U�IXQJVDXVVFKXVV� LQQHUKDOE�
GHV� YRP� 3U�IXQJVDXVVFKXVV� IHVW]XVHW]HQGHQ�
=HLWUDXPHV� ]X� VWHOOHQ�� )ULVWHQ�� GLH� YRP� 3U��
IXQJVDXVVFKXVV� JHVHW]W� VLQG�� N|QQHQ� EHL� 9RU�
OLHJHQ� WULIWLJHU� *U�QGH� YHUOlQJHUW� RGHU� U�FNZLU�
NHQG�YHUOlQJHUW�ZHUGHQ�� LQVEHVRQGHUH�ZHQQ�HV�
XQELOOLJ�ZlUH��GLH�GXUFK�GHQ�)ULVWDEODXI�HLQJHWUH�
WHQHQ�5HFKWVIROJHQ�EHVWHKHQ�]X�ODVVHQ��

���� 6RZHLW� GHU� =ZHLWH� XQG� 'ULWWH� 7HLO� QLFKWV�
:HLWHUHV� RGHU� $EZHLFKHQGHV� EHVWLPPHQ�� ZLUG�
]XJHODVVHQ��ZHU�

��� HLQ� RUGQXQJVJHPl�HV� 6WXGLXP� QDFK� 0D��
JDEH� GHU� 6WXGLHQRUGQXQJ� XQG� LP� 5DKPHQ�
GHV�WDWVlFKOLFKHQ�/HKUDQJHERWHV�QDFKZHLVW��

��� GLH�QDFK�GHQ�$QODJHQ���XQG���HUIRUGHUOLFKHQ�
3U�IXQJVYRUOHLVWXQJHQ�QDFKZHLVW�XQG�

��� GLH� EHUXIVSUDNWLVFKH� 7lWLJNHLW� QDFK� ����
$EV����HUIROJUHLFK�DEJHVFKORVVHQ�KDW��

���� 'HU� 0HOGXQJ� VLQG�� VRZHLW� VLFK� QLFKW� HQW�
VSUHFKHQGH� 8QWHUODJHQ� EHL� GHU� +RFKVFKXOH�
EHILQGHQ��XQEHVFKDGHW�ZHLWHUHU�1DFKZHLVH�QDFK�
GHP�=ZHLWHQ�XQG�'ULWWHQ�7HLO�EHL]XI�JHQ��

��� 1DFKZHLVH�QDFK�$EVDW]����
��� HLQH�(UNOlUXQJ�GDU�EHU��RE�EHUHLWV�HLQH�'LS�

ORPYRUSU�IXQJ�RGHU�'LSORPSU�IXQJ�RGHU�7HL�
OH�GLHVHU�3U�IXQJ�LQ�GHPVHOEHQ�6WXGLHQJDQJ�
DQ� HLQHU� )DFKKRFKVFKXOH� RGHU� HLQHP� HQW�
VSUHFKHQGHQ� 6WXGLHQJDQJ� DQ� HLQHU� *H�
VDPWKRFKVFKXOH� LQ� GHU� %XQGHVUHSXEOLN�
'HXWVFKODQG� RGHU� LQ� GHQ� MHZHLOV� DQGHUHQ�
6WXGLHQJlQJHQ� GLHVHV� )DFKEHUHLFKV� QLFKW�
EHVWDQGHQ�LVW��

��� JJI��9RUVFKOlJH�I�U�3U�IHQGH��
,VW�HV�QLFKW�P|JOLFK��HLQH�QDFK�6DW]���HUIRUGHUOL�
FKH� 8QWHUODJH� LQ� GHU� YRUJHVFKULHEHQHQ� :HLVH�
EHL]XI�JHQ�� VR� NDQQ� GHU� 3U�IXQJVDXVVFKXVV�
JHVWDWWHQ��GHQ�1DFKZHLV�DXI�DQGHUH�$UW�]X�I�K�
UHQ��

���� hEHU� GLH� =XODVVXQJ� HQWVFKHLGHW� GHU� 3U��
IXQJVDXVVFKXVV�� 'LH� =XODVVXQJ� ZLUG� YHUVDJW��
ZHQQ�

��� GLH�=XODVVXQJVYRUDXVVHW]XQJHQ�QLFKW�HUI�OOW�
VLQG�RGHU�

��� GLH�8QWHUODJHQ�XQYROOVWlQGLJ�VLQG�RGHU�
��� GLH� 'LSORPYRUSU�IXQJ� RGHU� GLH� 'LSORPSU��

IXQJ�LQ��
�� GHPVHOEHQ�6WXGLHQJDQJ�DQ�HLQHU�)DFK�

KRFKVFKXOH��
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�� HLQHP� HQWVSUHFKHQGHQ� 6WXGLHQJDQJ� DQ�
HLQHU�*HVDPWKRFKVFKXOH�LQ�GHU�%XQGHV�
UHSXEOLN�'HXWVFKODQG�RGHU�

�� HLQHP� 3IOLFKWIDFK� GLHVHV� 6WXGLHQJDQJV�
GLHVHV�)DFKEHUHLFKV�

EHUHLWV�HQGJ�OWLJ�QLFKW�EHVWDQGHQ�LVW��

���� 'LH�%HNDQQWJDEH�GHU�=XODVVXQJ�HLQVFKOLH��
OLFK�GHU�3U�IXQJVWHUPLQH�XQG�GHU�9HUVDJXQJ�GHU�
=XODVVXQJ� HUIROJW� QDFK� ����� GHV� 9HU�
ZDOWXQJVYHUIDKUHQVJHVHW]HV� �9Z9I*��� 'LH� 9HU�
VDJXQJ�GHU�=XODVVXQJ�HUIROJW�VFKULIWOLFK��

���� 'HU� 3U�IXQJVDXVVFKXVV� NDQQ� EHVFKOLH�HQ��
GDVV� GLH� =XODVVXQJ� ]XU� 'LSORPYRUSU�IXQJ� XQG�
'LSORPSU�IXQJ� DXI�*UXQG�GHU�0HOGXQJ� ]XP� MH�
ZHLOV�HUVWHQ�3U�IXQJVWHLO�HUIROJW�XQG�GDVV�]X�GHQ�
MHZHLOV�IROJHQGHQ�3U�IXQJVWHLOHQ�]XJHODVVHQ�LVW��
ZHU�VLFK�]X�GHP�EHWUHIIHQGHQ�3U�IXQJVWHLO�XQWHU�
%HLI�JXQJ� GHU� YRUJHVFKULHEHQHQ� HUJlQ]HQGHQ�
1DFKZHLVH� LQQHUKDOE� GHU� YRP� 3U�IXQJVDXV�
VFKXVV�IHVWJHOHJWHQ�)ULVW�JHPHOGHW�KDW��(LQ�%H�
VFKHLG�HUJHKW� LQ�GLHVHP�)DOO�EHL�GHQ� IROJHQGHQ�
3U�IXQJVOHLVWXQJHQ�QXU��ZHQQ�GLH�=XODVVXQJ�]X�
YHUVDJHQ� LVW��'LHVHU�%HVFKOXVV� LVW�KRFKVFKXO|I�
IHQWOLFK� LQ� RUWV�EOLFKHU� :HLVH� EHNDQQW� ]X� PD�
FKHQ��

���� $XIEDX�GHU�3U�IXQJHQ��$UWHQ�GHU�3U��
IXQJVOHLVWXQJHQ�

���� 6RZHLW�GHU�=ZHLWH�XQG�'ULWWH�7HLO�QLFKW�ZHL�
WHUH�3U�IXQJVOHLVWXQJHQ�YRUVHKHQ��EHVWHKHQ�GLH�
'LSORPYRUSU�IXQJ� DXV� )DFKSU�IXQJHQ� XQG� GLH�
'LSORPSU�IXQJ�DXV�)DFKSU�IXQJHQ�XQG�GHU�'LS�
ORPDUEHLW�� )DFKSU�IXQJHQ� VHW]HQ� VLFK� DXV� GHQ�
3U�IXQJVOHLVWXQJHQ� LQ�HLQHP�3U�IXQJVIDFK�RGHU�
HLQHP� IlFKHU�EHUJUHLIHQGHQ� 3U�IXQJVJHELHW�
]XVDPPHQ��VLH�N|QQHQ�DXFK�DXV�QXU�HLQHU�3U��
IXQJVOHLVWXQJ�EHVWHKHQ��)DFKSU�IXQJHQ�N|QQHQ�
GXUFK� IROJHQGH� $UWHQ� YRQ� 3U�IXQJVOHLVWXQJHQ�
QDFK� 0D�JDEH� GHV� =ZHLWHQ� XQG� 'ULWWHQ� 7HLOV�
DEJHOHJW�ZHUGHQ��

��� .ODXVXU��$EVDW]�����
��� P�QGOLFKH�3U�IXQJ��$EVDW]�����
��� +DXVDUEHLW��$EVDW]�����
��� (QWZXUI��$EVDW]�����
��� 5HIHUDW��$EVDW]����
��� (UVWHOOXQJ� XQG� 'RNXPHQWDWLRQ� YRQ� 5HFK�

QHUSURJUDPPHQ��$EVDW]�����
��� H[SHULPHQWHOOH�$UEHLW��$EVDW]�����
3U�IXQJVOHLVWXQJHQ� GHV� +DXSWVWXGLXPV� N|QQHQ�
PLW� =XVWLPPXQJ�GHV�3U�IXQJVDXVVFKXVVHV�XQG�
GHU� 6WXGLHQNRPPLVVLRQ� DXFK� LQ� HQJOLVFKHU�
6SUDFKH�DEJHQRPPHQ�ZHUGHQ��

���� 'LH�6WXGLHUHQGHQ�VROOHQ�DXFK�EHIlKLJW�ZHU�
GHQ�� VHOEVWlQGLJ� XQG� LP� =XVDPPHQZLUNHQ� PLW�
DQGHUHQ� 3HUVRQHQ� ZLVVHQVFKDIWOLFKH� (UNHQQW�
QLVVH� ]X� JHZLQQHQ� VRZLH� GHUHQ� %HGHXWXQJ� I�U�
GLH� *HVHOOVFKDIW� XQG� GLH� EHUXIOLFKH� 3UD[LV� ]X�
HUNHQQHQ�� +LHU]X� VROOHQ� JHHLJQHWH� $UWHQ� YRQ�
3U�IXQJVOHLVWXQJHQ�LQ�)RUP�HLQHU�*UXSSHQDUEHLW�
]XJHODVVHQ�ZHUGHQ��'HU�DOV�3U�IXQJVOHLVWXQJ�]X�
EHZHUWHQGH� %HLWUDJ� GHV�GHU� HLQ]HOQHQ� ]X� 3U��

IHQGHQ�PXVV� GLH� DQ� GLH� 3U�IXQJ� ]X� VWHOOHQGHQ�
$QIRUGHUXQJHQ� HUI�OOHQ� VRZLH� DOV� LQGLYLGXHOOH�
3U�IXQJVOHLVWXQJ�DXI�*UXQG�GHU�$QJDEH�YRQ�$E�
VFKQLWWHQ��6HLWHQ]DKOHQ�RGHU�DQGHUHQ�REMHNWLYHQ�
.ULWHULHQ� GHXWOLFK� DEJUHQ]EDU� XQG� I�U� VLFK� EH�
ZHUWEDU�VHLQ��

���� ,Q�HLQHU�.ODXVXU�VROO�GHU�GHU�GLH�]X�3U�IHQGH�
QDFKZHLVHQ�� GDVV� HU�VLH� LQ� EHJUHQ]WHU� =HLW��PLW�
EHJUHQ]WHQ� +LOIVPLWWHOQ� XQG� XQWHU� $XIVLFKW� PLW�
GHQ�JHOlXILJHQ�0HWKRGHQ�GHV�)DFKHV�HLQ�3URE�
OHP�HUNHQQHQ�XQG�:HJH�]X�HLQHU�/|VXQJ�ILQGHQ�
NDQQ�� 'LH� %HDUEHLWXQJV]HLW� LVW� LQ� $QODJHQ���
XQG���IHVWJHOHJW��

���� 'LH�P�QGOLFKH�3U�IXQJ�ILQGHW�YRU�PHKUHUHQ�
3U�IHQGHQ� �.ROOHJLDOSU�IXQJ�� RGHU� HLQHU� RGHU�
HLQHP� 3U�IHQGHQ� XQG� HLQHU� VDFKNXQGLJHQ� %HL�
VLW]HULQ� RGHU� HLQHP� VDFKNXQGLJHQ� %HLVLW]HU� DOV�
(LQ]HOSU�IXQJ� RGHU� DOV� *UXSSHQSU�IXQJ� I�U� ELV�
]X� I�QI�6WXGLHUHQGHQ�JOHLFK]HLWLJ� VWDWW��'LH�%HL�
VLW]HULQ� RGHU� GHU� %HLVLW]HU� LVW� YRU� GHU� 1R�
WHQIHVWVHW]XQJ�]X�K|UHQ��'LH�'DXHU�GHU�3U�IXQJ�
LVW� LQ� GHQ� $QODJHQ��� XQG��� IHVWJHOHJW�� 'LH� ZH�
VHQWOLFKHQ� *HJHQVWlQGH� GHU� 3U�IXQJ�� GLH� %H�
ZHUWXQJ�GHU�3U�IXQJVOHLVWXQJ�XQG�GLH�WUDJHQGHQ�
(UZlJXQJHQ� GHU� %HZHUWXQJVHQWVFKHLGXQJ� VLQG�
LQ� HLQHP�3URWRNROO� IHVW]XKDOWHQ�� (V� LVW� YRQ� GHQ�
3U�IHQGHQ� RGHU� GHU� RGHU� GHP� 3U�IHQGHQ� XQG�
GHU� %HLVLW]HULQ� RGHU� GHP� %HLVLW]HU� ]X� XQWHU�
VFKUHLEHQ��

���� (LQH� +DXVDUEHLW� LVW� HLQH� VHOEVWlQGLJH�
VFKULIWOLFKH� %HDUEHLWXQJ� HLQHU� IDFKVSH]LILVFKHQ�
RGHU� IlFKHU�EHUJUHLIHQGHQ� $XIJDEHQVWHOOXQJ��
'LH�%HDUEHLWXQJV]HLW�LVW�LQ�$QODJHQ���XQG���IHVW�
JHOHJW�� ,P�(LQ]HOIDOO� NDQQ�DXI�EHJU�QGHWHP�$Q�
WUDJ�GHV�GHU�]X�3U�IHQGHQ�GLH�%HDUEHLWXQJV]HLW�
DXVQDKPVZHLVH� ELV� ]X� HLQHU�*HVDPWGDXHU� GHV�
GRSSHOWHQ�GHU�LQ�GHQ�$QODJHQ���XQG���IHVWJHOHJ�
WHQ� %HDUEHLWXQJV]HLW� YHUOlQJHUW� ZHUGHQ�� ,Q� JH�
HLJQHWHQ�)lOOHQ�N|QQHQ�GLH�HUDUEHLWHWHQ�/|VXQ�
JHQ�LQ�HLQHU�I�U�GLH�EHUXIOLFKH�7lWLJNHLW�W\SLVFKHQ�
:HLVH�P�QGOLFK�HUOlXWHUW�ZHUGHQ��

���� (LQ� (QWZXUI� XPIDVVW� GLH� %HDUEHLWXQJ� HLQHU�
IDFKVSH]LILVFKHQ� RGHU� IlFKHU�EHUJUHLIHQGHQ�
$XIJDEHQVWHOOXQJ� LQ� NRQ]HSWLRQHOOHU� XQG� NRQ�
VWUXNWLYHU�+LQVLFKW�XQWHU�EHVRQGHUHU�%HU�FNVLFK�
WLJXQJ� SODQHULVFKHU� $VSHNWH�� $EVDW]��� 6lW]H���
ELV���JHOWHQ�HQWVSUHFKHQG��

���� (LQ�5HIHUDW�XPIDVVW��

��� HLQH� HLJHQVWlQGLJH� XQG�YHUWLHIWH� VFKULIWOLFKH�
$XVHLQDQGHUVHW]XQJ�PLW�HLQHP�3UREOHP�XQ�
WHU� (LQEH]LHKXQJ� XQG� $XVZHUWXQJ� HLQ�
VFKOlJLJHU�/LWHUDWXU��

��� GLH� 'DUVWHOOXQJ� GHU� $UEHLW� XQG� GLH� 9HUPLWW�
OXQJ�LKUHU�(UJHEQLVVH�LP�P�QGOLFKHQ�9RUWUDJ�
VRZLH�LQ�HLQHU�DQVFKOLH�HQGHQ�'LVNXVVLRQ��

$EVDW]���6lW]H���ELV���JHOWHQ�HQWVSUHFKHQG��

���� 'LH� (UVWHOOXQJ� XQG� 'RNXPHQWDWLRQ� YRQ�
5HFKQHUSURJUDPPHQ�XPIDVVW�LQ�GHU�5HJHO�
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��� GLH� %HVFKUHLEXQJ� GHU� $XIJDEH� XQG� LKUHU�
$EJUHQ]XQJ��

��� GLH�(UDUEHLWXQJ�WKHRUHWLVFKHU�9RUDXVVHW]XQ�
JHQ�I�U�GLH�%HDUEHLWXQJ�GHU�$XIJDEH��LQVEH�
VRQGHUH� GLH� $XVZDKO� GHU� JHHLJQHWHQ� 0H�
WKRGHQ�XQWHU�(LQEH]LHKXQJ�XQG�$XVZHUWXQJ�
HLQVFKOlJLJHU�/LWHUDWXU��

��� GLH�)RUPXOLHUXQJ�GHU�YHUZHQGHWHQ�$OJRULWK�
PHQ� XQG�RGHU� 'DWHQVWUXNWXUHQ� LQ� HLQHU� JH�
HLJQHWHQ�3URJUDPPLHUVSUDFKH��

��� GDV� 7HVWHQ� GHV� 3URJUDPPV� PLW� PHKUHUHQ�
H[HPSODULVFKHQ�'DWHQVlW]HQ�XQG�GDV�hEHU�
SU�IHQ�GHU�(UJHEQLVVH�DXI�LKUH�5LFKWLJNHLW��

��� GLH� 3URJUDPPGRNXPHQWDWLRQ� LQVEHVRQGHUH�
PLW�$QJDEH�GHU�YHUZHQGHWHQ�0HWKRGHQ��GHV�
$EODXISODQV��GHV�3URJUDPPSURWRNROOV��4XHO�
OHQSURJUDPP��XQG�GHV�(UJHEQLVSURWRNROOV��

$EVDW]���6lW]H���ELV���JHOWHQ�HQWVSUHFKHQG��

���� (LQH�H[SHULPHQWHOOH�$UEHLW�XPIDVVW�GLH�WKHR�
UHWLVFKH� 9RUEHUHLWXQJ�� GHQ� $XIEDX� XQG� GLH�
'XUFKI�KUXQJ� HLQHV� ([SHULPHQWV� VRZLH� GLH�
VFKULIWOLFKH� 'DUVWHOOXQJ� GHU� $UEHLWVVFKULWWH�� GHV�
9HUVXFKVDEODXIV�XQG�GHU�(UJHEQLVVH�GHV�([SH�
ULPHQWV�XQG�GHUHQ�NULWLVFKH�:�UGLJXQJ��$EVDW]���
6lW]H���ELV���JHOWHQ�HQWVSUHFKHQG��

�����'LH� $XIJDEH� I�U� GLH� 3U�IXQJVOHLVWXQJ� ZLUG�
YRQ�GHQ�3U�IHQGHQ�IHVWJHOHJW��.|QQHQ�VLFK�GLH�
VH�QLFKW�HLQLJHQ��OHJW�GHU�3U�IXQJVDXVVFKXVV�GLH�
$XIJDEH� IHVW�� 'HP�GHU� ]X� 3U�IHQGHQ� NDQQ�*H�
OHJHQKHLW�JHJHEHQ�ZHUGHQ��I�U�GLH�$XIJDEH�9RU�
VFKOlJH�]X�PDFKHQ��

�����'HU� 3U�IXQJVDXVVFKXVV� OHJW� ]X� %HJLQQ�
MHGHQ� 6HPHVWHUV� GLH� =HLWSXQNWH� I�U� GLH�$EQDK�
PH� GHU� P�QGOLFKHQ� 3U�IXQJHQ� XQG� .ODXVXUHQ�
VRZLH� GLH� $XV�� XQG� $EJDEH]HLWSXQNWH� I�U� GLH�
�EULJHQ� WHUPLQJHEXQGHQHQ� 3U�IXQJVOHLVWXQJHQ�
IHVW��'HU�3U�IXQJVDXVVFKXVV� LQIRUPLHUW�GLH�6WX�
GLHUHQGHQ�UHFKW]HLWLJ��EHU�$UW�XQG�$Q]DKO�GHU�]X�
HUEULQJHQGHQ�/HLVWXQJHQ�XQG��EHU�GLH�7HUPLQH��
]X�GHQHQ�VLH�]X�HUEULQJHQ�VLQG��(U�NDQQ�$XIJD�
EHQ� QDFK� 6lW]HQ��� XQG���� LQVEHVRQGHUH� I�U�
+DXVDUEHLWHQ� XQG� 5HIHUDWH�� DXI� GLH� 3U�IHQGHQ�
�EHUWUDJHQ��

�����0DFKW� GHU�GLH� ]X� 3U�IHQGH� JODXEKDIW�� GDVV�
HU�VLH�ZHJHQ�OlQJHU�DQGDXHUQGHU�RGHU�VWlQGLJHU�
N|USHUOLFKHU� %HKLQGHUXQJ� QLFKW� LQ� GHU� /DJH� LVW��
3U�IXQJVOHLVWXQJHQ� JDQ]� RGHU� WHLOZHLVH� LQ� GHU�
YRUJHVFKULHEHQHQ� )RUP� DE]XOHJHQ�� LVW� LKP�
GXUFK� GHQ� 3U�IXQJVDXVVFKXVV� ]X� HUP|JOLFKHQ��
GLH� 3U�IXQJVOHLVWXQJHQ� LQQHUKDOE� HLQHU� YHUOlQ�
JHUWHQ�%HDUEHLWXQJV]HLW�RGHU�JOHLFKZHUWLJH�3U��
IXQJVOHLVWXQJHQ� LQ� HLQHU� DQGHUHQ� )RUP� ]X�
HUEULQJHQ�� 'D]X� NDQQ� GLH� 9RUODJH� HLQHV� lU]WOL�
FKHQ�$WWHVWV�YHUODQJW�ZHUGHQ��

���� gIIHQWOLFKNHLW�YRQ�P�QGOLFKHQ�3U�IXQ�
JHQ�

6WXGLHUHQGH�� GLH� VLFK� GHPQlFKVW� GHU� JOHLFKHQ�
3U�IXQJ� XQWHU]LHKHQ� ZROOHQ�� VRZLH� DQGHUH� 0LW�
JOLHGHU�GHU�+RFKVFKXOH��GLH�HLQ�HLJHQHV�EHUHFK�
WLJWHV�,QWHUHVVH�JHOWHQG�PDFKHQ��VLQG�DOV�=XK|�

UHULQQHQ� RGHU� =XK|UHU� EHL� P�QGOLFKHQ� 3U�IXQ�
JHQ�]X]XODVVHQ��'LHV�HUVWUHFNW�VLFK�QLFKW�DXI�GLH�
%HUDWXQJ� XQG� %HNDQQWJDEH� GHV� 3U�IXQJV�
HUJHEQLVVHV�DQ�GHQ�GLH�]X�3U�IHQGH��$XI�$QWUDJ�
HLQHV�HLQHU�]X�3U�IHQGHQ�VLQG�GLH�=XK|UHULQQHQ�
XQG�=XK|UHU�QDFK�6DW]���DXV]XVFKOLH�HQ��

����� 9HUVlXPQLV��5�FNWULWW��7lXVFKXQJ��
2UGQXQJVYHUVWR��

���� (LQH�3U�IXQJVOHLVWXQJ�JLOW�DOV�PLW��QLFKW�DXV�
UHLFKHQG�� EHZHUWHW�� ZHQQ� GHU�GLH� ]X� 3U�IHQGH�
RKQH�WULIWLJH�*U�QGH�

��� ]X�HLQHP�3U�IXQJVWHUPLQ�QLFKW�HUVFKHLQW��
��� QDFK� %HJLQQ� GHU� 3U�IXQJ� YRQ� GHU� 3U�IXQJ�

]XU�FNWULWW��

���� 'LH� I�U� GHQ�5�FNWULWW� RGHU� GDV� 9HUVlXPQLV�
JHOWHQG� JHPDFKWHQ� *U�QGH� P�VVHQ� GHP� 3U��
IXQJVDXVVFKXVV� XQYHU]�JOLFK� VFKULIWOLFK� DQJH�
]HLJW�XQG�JODXEKDIW�JHPDFKW�ZHUGHQ��DQGHUQIDOOV�
JLOW� GLH� EHWUHIIHQGH� 3U�IXQJVOHLVWXQJ� DOV� PLW�
�QLFKW�DXVUHLFKHQG��EHZHUWHW��(LQH�([PDWULNXOD�
WLRQ�XQG�HLQH�%HXUODXEXQJ�DOV�VROFKH�VLQG�NHLQH�
WULIWLJHQ�*U�QGH��%HL�.UDQNKHLW� LVW�HLQ�lU]WOLFKHV�
$WWHVW� YRU]XOHJHQ�� VRZHLW� GLH� .UDQNKHLW� QLFKW�
RIIHQNXQGLJ� LVW��:HUGHQ� GLH�*U�QGH� DQHUNDQQW��
VR� ZLUG� HLQ� QHXHU� 7HUPLQ�� LQ� GHU� 5HJHO� GHU�
QlFKVWH� UHJXOlUH� 3U�IXQJVWHUPLQ�� DQEHUDXPW��
'LH� EHUHLWV� YRUOLHJHQGHQ� 3U�IXQJVOHLVWXQJHQ�
VLQG�LQ�GLHVHP�)DOO�DQ]XUHFKQHQ��

���� 9HUVXFKW�GHU�GLH�]X�3U�IHQGH��GDV�(UJHEQLV�
VHLQHU� 3U�IXQJVOHLVWXQJ� GXUFK� 7lXVFKXQJ� RGHU�
%HQXW]XQJ� QLFKW� ]XJHODVVHQHU� +LOIVPLWWHO� ]X�
EHHLQIOXVVHQ�� VR� JLOW� GLH� EHWUHIIHQGH� 3U�IXQJV�
OHLVWXQJ� DOV� PLW� �QLFKW� DXVUHLFKHQG�� EHZHUWHW��
:HU� VLFK� HLQHV� 9HUVWR�HV� JHJHQ� GLH� 2UGQXQJ�
GHU�3U�IXQJ�VFKXOGLJ�JHPDFKW�KDW��NDQQ�YRQ�GHU�
)RUWVHW]XQJ� GHU� EHWUHIIHQGHQ� 3U�IXQJVOHLVWXQJ�
DXVJHVFKORVVHQ�ZHUGHQ�� LQ� GLHVHP�)DOO� JLOW� GLH�
EHWUHIIHQGH�3U�IXQJVOHLVWXQJ�DOV�PLW� �QLFKW�DXV�
UHLFKHQG�� EHZHUWHW�� 'LH� (QWVFKHLGXQJHQ� QDFK�
6lW]HQ��� XQG��� WULIIW� GHU� 3U�IXQJVDXVVFKXVV�
QDFK� $QK|UXQJ� GHV�GHU� ]X� 3U�IHQGHQ�� %LV� ]XU�
(QWVFKHLGXQJ� GHV� 3U�IXQJVDXVVFKXVVHV� VHW]W�
GHU�GLH� ]X� 3U�IHQGH� GLH� 3U�IXQJ� IRUW�� HV� VHL�
GHQQ��GDVV�QDFK�GHU�(QWVFKHLGXQJ�GHU�DXIVLFKW�
I�KUHQGHQ� 3HUVRQ� HLQ� YRUOlXILJHU� $XVVFKOXVV�
GHV�GHU� ]X� 3U�IHQGHQ� ]XU� RUGQXQJVJHPl�HQ�
:HLWHUI�KUXQJ�GHU�3U�IXQJ�XQHUOlVVOLFK�LVW��

���� :LUG� EHL� HLQHU� 3U�IXQJVOHLVWXQJ� GHU� $EJD�
EHWHUPLQ�RKQH�WULIWLJH�*U�QGH�QLFKW�HLQJHKDOWHQ��
VR� JLOW� VLH� DOV�PLW� �QLFKW� DXVUHLFKHQG�� EHZHUWHW��
$EVDW]��� 6lW]H��� ELV��� JHOWHQ� HQWVSUHFKHQG�� ,Q�
)lOOHQ�� LQ�GHQHQ�GHU�$EJDEHWHUPLQ�DXV� WULIWLJHQ�
*U�QGHQ� QLFKW� HLQJHKDOWHQ� ZHUGHQ� NDQQ�� HQW�
VFKHLGHW� GHU� 3U�IXQJVDXVVFKXVV� XQWHU� %HDFK�
WXQJ�GHU�*UXQGVlW]H�GHU�&KDQFHQJOHLFKKHLW�XQG�
GHV� 9RUUDQJV� GHU� ZLVVHQVFKDIWOLFKHQ� /HLVWXQJ�
YRU� GHU� (LQKDOWXQJ� YRQ� 9HUIDKUHQVYRUVFKULIWHQ�
GDU�EHU��RE�GHU�$EJDEHWHUPLQ�I�U�GLH�3U�IXQJV�
OHLVWXQJ� HQWVSUHFKHQG� KLQDXVJHVFKREHQ�� GLH�
KLQDXVJHVFKREHQH� $EJDEH� EHL� GHU� %HZHUWXQJ�
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EHU�FNVLFKWLJW� RGHU� HLQH� QHXH� $XIJDEH� JHVWHOOW�
ZLUG��'HU�$EJDEHWHUPLQ�ZHJHQ�QDFKJHZLHVHQHU�
(UNUDQNXQJ� NDQQ� LQ� GHU� 5HJHO� XP� K|FKVWHQV�
���:RFKHQ�KLQDXVJHVFKREHQ�ZHUGHQ��

����� %HZHUWXQJ�GHU�3U�IXQJVOHLVWXQJ�XQG�
%LOGXQJ�GHU�)DFKQRWH�

���� 'LH�HLQ]HOQH�3U�IXQJVOHLVWXQJ�ZLUG�YRQ�GHQ�
MHZHLOLJHQ� 3U�IHQGHQ� ����� $EV����� ���� $EV����
6DW]����EHZHUWHW��6FKULIWOLFKH�3U�IXQJVOHLVWXQJHQ�
VLQG� LQ� GHU� 5HJHO� LQ� VSlWHVWHQV� YLHU� :RFKHQ�
QDFK�GHU� MHZHLOLJHQ�3U�IXQJVOHLVWXQJ�]X�EHZHU�
WHQ��

���� )�U� GLH�%HZHUWXQJ� VLQG� IROJHQGH�1RWHQ� ]X�
YHUZHQGHQ��

�������� �VHKU�JXW�

�HLQH�EHVRQGHUV�KHUYRUUDJHQGH�/HLVWXQJ���

������������ �JXW�

�HLQH�HUKHEOLFK��EHU�GHQ�GXUFKVFKQLWWOLFKHQ�
$QIRUGHUXQJHQ�OLHJHQGH�/HLVWXQJ���

������������ �EHIULHGLJHQG�

�HLQH� /HLVWXQJ�� GLH� LQ� MHGHU�+LQVLFKW� GXUFK�
VFKQLWWOLFKHQ�$QIRUGHUXQJHQ�HQWVSULFKW���

�������� �DXVUHLFKHQG�

�HLQH� /HLVWXQJ�� GLH� WURW]� LKUHU� 0lQJHO� GHQ�
0LQGHVWDQIRUGHUXQJHQ�HQWVSULFKW���

���� �QLFKW�DXVUHLFKHQG�

�HLQH�/HLVWXQJ��GLH�ZHJHQ�HUKHEOLFKHU�0lQ�
JHO�GHQ�$QIRUGHUXQJHQ�QLFKW�PHKU�JHQ�JW���

���� 'LH� 3U�IXQJVOHLVWXQJ� LVW� EHVWDQGHQ�� ZHQQ�
VLH�PLW�PLQGHVWHQV��DXVUHLFKHQG��EHZHUWHW�ZXU�
GH��:LUG�GLH�3U�IXQJVOHLVWXQJ�YRQ�]ZHL�3U�IHQ�
GHQ�EHZHUWHW��VR�LVW�VLH�EHVWDQGHQ��ZHQQ�EHLGH�
GLH� /HLVWXQJ� PLW� PLQGHVWHQV� �DXVUHLFKHQG�� EH�
ZHUWHQ��6LQG�DQ�HLQHU�.ROOHJLDOSU�IXQJ�PHKU�DOV�
]ZHL� 3U�IHQGH� EHWHLOLJW�� VR� LVW� GLH� /HLVWXQJ� EH�
VWDQGHQ�� ZHQQ� GLH�0HKUKHLW� GHU� 3U�IHQGHQ� GLH�
/HLVWXQJ�PLW�PLQGHVWHQV��DXVUHLFKHQG��EHZHUWHW�
XQG� GHU� 'XUFKVFKQLWW� GHU� 1RWHQ� PLQGHVWHQV�
������LVW��

,Q� GLHVHP�)DOO� HUUHFKQHW� VLFK� GLH�1RWH� GHU� EH�
VWDQGHQHQ� 3U�IXQJVOHLVWXQJ� DXV� GHP� 'XUFK�
VFKQLWW� GHU� YRQ� GHQ� 3U�IHQGHQ� IHVWJHVHW]WHQ�
(LQ]HOQRWHQ�� 'LH� %HJU�QGXQJ� GHU� %HZHUWXQJV�
HQWVFKHLGXQJ� PLW� GHQ� VLH� WUDJHQGHQ� (UZlJXQ�
JHQ�LVW��VRZHLW�VLH�QLFKW�]XJOHLFK�PLW�GHU�%HZHU�
WXQJ�HUIROJW��DXI�$QWUDJ�GHU�RGHU�GHV�6WXGLHUHQ�
GHQ� VFKULIWOLFK� PLW]XWHLOHQ�� 'LH� %HJU�QGXQJ� LVW�
PLW� GHU� 3U�IXQJVDUEHLW� ]X� GHU� 3U�IXQJVDNWH� ]X�
QHKPHQ��

����'LH�1RWH�ODXWHW�EHL�HLQHP�'XUFKVFKQLWW��

� � � ELV����� VHKU�JXW��

� �EHU����� ELV����� JXW��

� �EHU����� ELV����� EHIULHGLJHQG��

� �EHU����� ELV����� DXVUHLFKHQG��

� �EHU����� � QLFKW�DXVUHLFKHQG��

���� (LQH� )DFKSU�IXQJ� LVW� EHVWDQGHQ�� ZHQQ� GLH�
)DFKQRWH� PLQGHVWHQV� �DXVUHLFKHQG�� LVW�� (LQH�
DXV� PHKUHUHQ� 7HLOIDFKSU�IXQJHQ� EHVWHKHQGH�
3U�IXQJ� LVW� EHVWDQGHQ�� ZHQQ� GLH� ]XJHRUGQHWHQ�
7HLOSU�IXQJVOHLVWXQJHQ� MHZHLOV� PLW� PLQGHVWHQV�
ÄDXVUHLFKHQG³� EHZHUWHW� ZXUGHQ�� %HVWHKW� GLH�
)DFKSU�IXQJ�DXV�PHKUHUHQ�3U�IXQJVOHLVWXQJHQ��
VR�HUUHFKQHW�VLFK�GLH�)DFKQRWH�DXV�GHP�'XUFK�
VFKQLWW� GHU� QDFK� $QODJHQ��� XQG��� JHZLFKWHWHQ��
QLFKW� JHUXQGHWHQ� 1RWHQ� I�U� GLH� HLQ]HOQHQ� 3U��
IXQJVOHLVWXQJHQ��$EVDW]���JLOW�HQWVSUHFKHQG��

���� %HL�GHU�%LOGXQJ�GHU�1RWH�QDFK�$EVDW]���ZLUG�
QXU�GLH�HUVWH� �'H]LPDOVWHOOH�KLQWHU�GHP�.RPPD�
EHU�FNVLFKWLJW��DOOH�ZHLWHUHQ�6WHOOHQ�ZHUGHQ�RK�
QH�5XQGXQJ�JHVWULFKHQ��

����� � :LHGHUKROXQJ�YRQ�)DFKSU�IXQJHQ�

���� 1LFKW� EHVWDQGHQH�3U�IXQJVOHLVWXQJHQ�HLQHU�
)DFKSU�IXQJ�N|QQHQ�HLQPDO�ZLHGHUKROW�ZHUGHQ��
:LUG� GLH� 3U�IXQJVOHLVWXQJ� PLW� �QLFKW� DXVUHL�
FKHQG��EHZHUWHW�RGHU�JLOW�VLH�DOV�PLW��QLFKW�DXV�
UHLFKHQG��EHZHUWHW�XQG� LVW�HLQH�:LHGHUKROXQJV�
P|JOLFKNHLW�QDFK�$EVDW]���QLFKW�PHKU�JHJHEHQ��
VR� LVW� GLH� 3U�IXQJVOHLVWXQJ� HQGJ�OWLJ� QLFKW� EH�
VWDQGHQ��

���� (LQH� ]ZHLWH�:LHGHUKROXQJ� LVW� QXU� ]XOlVVLJ��
ZHQQ� GHU� 1RWHQGXUFKVFKQLWW� GHU� QDFK� GLHVHU�
2UGQXQJ� LQ� GHP� EHWUHIIHQGHQ� 6WXGLHQDEVFKQLWW�
ELV� ]X� GLHVHP� =HLWSXQNW� DEJHOHJWHQ� 3U�IXQJV�
OHLVWXQJHQ� PLQGHVWHQV� �DXVUHLFKHQG�� LVW�� GDEHL�
NDQQ�LP�+DXSWVWXGLXP�GLH�*HVDPWQRWH�GHU�'LS�
ORPYRUSU�IXQJ�PLW�KHUDQJH]RJHQ�ZHUGHQ��

'HU�1RWHQGXUFKVFKQLWW�ZLUG�PLW�GHP�XQJHZLFKWH�
WHQ� DULWKPHWLVFKHQ�0LWWHO� GHU� ELVKHU� DEJHOHJWHQ�
3U�IXQJVOHLVWXQJHQ� EHUHFKQHW�� (V� VLQG� QLFKW�
PHKU�DOV�YLHU�]ZHLWH�:LHGHUKROXQJHQ�]XOlVVLJ��

���� ,Q�GHU�OHW]WHQ�:LHGHUKROXQJVSU�IXQJ�GDUI�I�U�
HLQH�VFKULIWOLFKH�3U�IXQJVOHLVWXQJ�GLH�1RWH��QLFKW�
DXVUHLFKHQG��QXU�QDFK�P�QGOLFKHU�(UJlQ]XQJV�
SU�IXQJ� JHWURIIHQ�ZHUGHQ�� 'LHVH�P�QGOLFKH� (U�
JlQ]XQJVSU�IXQJ� ZLUG� YRQ� ]ZHL� 3U�IHQGHQ� DE�
JHQRPPHQ�XQG�GDXHUW� LQ�GHU�5HJHO�HLQH�KDOEH�
6WXQGH�� 'LH� RGHU� GHU� 3U�IHQGH� VHW]W� GLH� 1RWH�
GHU� 3U�IXQJVOHLVWXQJ� XQWHU� DQJHPHVVHQHU� %H�
U�FNVLFKWLJXQJ� GHU� VFKULIWOLFKHQ� /HLVWXQJ� XQG�
GHP� (UJHEQLV� GHU� P�QGOLFKHQ� (UJlQ]XQJV�
SU�IXQJ�IHVW��)�U�GLH�%LOGXQJ�GHU�'XUFKVFKQLWWV�
QRWH�GHU�YRQ�EHLGHQ�3U�IHQGHQ� MHZHLOV�JHELOGH�
WHQ� 1RWH� GHU� 3U�IXQJVOHLVWXQJ� JLOW� ����� $EV����
HQWVSUHFKHQG�� 'LH� P�QGOLFKH� (UJlQ]XQJVSU��
IXQJ� LVW� DXVJHVFKORVVHQ�� ZHQQ� I�U� GLH� %HZHU�
WXQJ�GHU�VFKULIWOLFKHQ�3U�IXQJVOHLVWXQJ������$Q�
ZHQGXQJ�ILQGHW��

���� :LHGHUKROXQJVSU�IXQJHQ� VLQG� LQ� DQJHPHV�
VHQHU�)ULVW�DE]XOHJHQ��6LH�VROOHQ�VSlWHVWHQV�LP�
5DKPHQ� GHU� 3U�IXQJVWHUPLQH� GHV� MHZHLOV� IRO�
JHQGHQ�6HPHVWHUV�DEJHOHJW�ZHUGHQ��

���� 'LH�:LHGHUKROXQJ� HLQHU� EHVWDQGHQHQ� 3U��
IXQJVOHLVWXQJ�LVW�QLFKW�]XOlVVLJ��
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���� ,Q� GHPVHOEHQ� 6WXGLHQJDQJ� DQ� HLQHU� )DFK�
KRFKVFKXOH� RGHU� HLQHP� HQWVSUHFKHQGHQ� 6WX�
GLHQJDQJ� DQ� HLQHU� *HVDPWKRFKVFKXOH� LQ� GHU�
%XQGHVUHSXEOLN�'HXWVFKODQG�RGHU�LQ�GHQ�MHZHLOV�
DQGHUHQ� 6WXGLHQJlQJHQ� GLHVHV� )DFKEHUHLFKV�
HUIROJORV� XQWHUQRPPHQH� 9HUVXFKH�� HLQH� 3U��
IXQJVOHLVWXQJ� DE]XOHJHQ�� ZHUGHQ� DXI� GLH� :LH�
GHUKROXQJVP|JOLFKNHLWHQ� QDFK� GHQ� $EVlW]HQ���
XQG���DQJHUHFKQHW��

���� ����$EV����EOHLEW�XQEHU�KUW��

����� =HXJQLVVH�XQG�%HVFKHLQLJXQJHQ�

���� hEHU�GLH�EHVWDQGHQH�'LSORPYRUSU�IXQJ�XQG�
'LSORPSU�IXQJ�LVW�XQYHU]�JOLFK��P|JOLFKVW�LQQHU�
KDOE�YRQ�YLHU�:RFKHQ�� MHZHLOV�HLQ�=HXJQLV�DXV�
]XVWHOOHQ��$QODJH�����$OV�'DWXP�GHV�=HXJQLVVHV�
LVW� GHU� 7DJ� DQ]XJHEHQ�� DQ� GHP� GLH� 9RUDXV�
VHW]XQJHQ� I�U� GDV�%HVWHKHQ�GHU�3U�IXQJ�HUI�OOW�
VLQG��

���� ,VW� GLH� 'LSORPYRUSU�IXQJ� RGHU� GLH� 'LSORP�
SU�IXQJ� QLFKW� EHVWDQGHQ� RGHU� JLOW� VLH� DOV� QLFKW�
EHVWDQGHQ�� VR� HUWHLOW� GLH� RGHU� GHU� 9RUVLW]HQGH�
GHV� 3U�IXQJVDXVVFKXVVHV� KLHU�EHU� HLQHQ�
VFKULIWOLFKHQ� %HVFKHLG�� GHU� DXFK� GDU�EHU� $XV�
NXQIW�JLEW��RE�XQG�JJI�� LQ�ZHOFKHP�8PIDQJ�XQG�
DQ�ZHOFKHP�7HUPLQ�RGHU�LQQHUKDOE�ZHOFKHU�)ULVW�
3U�IXQJVOHLVWXQJHQ� ZLHGHUKROW� ZHUGHQ� N|QQHQ��
'HU�%HVFKHLG��EHU�HLQH�HQGJ�OWLJ�QLFKW�EHVWDQ�
GHQH� 'LSORPYRUSU�IXQJ� RGHU� 'LSORPSU�IXQJ� LVW�
PLW�HLQHU�5HFKWVEHKHOIVEHOHKUXQJ�]X�YHUVHKHQ��

���� %HLP�9HUODVVHQ�GHU�+RFKVFKXOH�RGHU�EHLP�
:HFKVHO� GHV� 6WXGLHQJDQJHV� ZLUG� DXI� $QWUDJ�
HLQH� %HVFKHLQLJXQJ� DXVJHVWHOOW�� ZHOFKH� GLH� HU�
EUDFKWHQ� 3U�IXQJV�� XQG� 6WXGLHQOHLVWXQJHQ� XQG�
GHUHQ� %HZHUWXQJ� HQWKlOW�� ,P� )DOO� YRQ� $EVDW]���
ZLUG� GLH�%HVFKHLQLJXQJ�DXFK�RKQH�$QWUDJ� DXV�
JHVWHOOW��6LH�ZHLVW�DXFK�GLH�QRFK�IHKOHQGHQ�3U��
IXQJV�� XQG�6WXGLHQOHLVWXQJHQ�DXV� VRZLH� IHUQHU��
GDVV�GLH�9RUSU�IXQJ�QLFKW�EHVWDQGHQ�RGHU�HQG�
J�OWLJ� QLFKW� EHVWDQGHQ� LVW�� $XI� $QWUDJ� ZLUG� LP�
)DOO� YRQ� $EVDW]��� HLQH� %HVFKHLQLJXQJ� DXVJH�
VWHOOW��ZHOFKH� OHGLJOLFK�GLH�HUEUDFKWHQ�3U�IXQJV��
XQG�6WXGLHQOHLVWXQJHQ�DXVZHLVW��

����� =XVDW]SU�IXQJHQ�

���� 'LH� 6WXGLHUHQGHQ� N|QQHQ� VLFK� LQ� ZHLWHUHQ�
DOV�GHQ�LP�=ZHLWHQ�XQG�'ULWWHQ�7HLO�YRUJHVFKULH�
EHQHQ� )lFKHUQ� �:DKOIlFKHUQ�� HLQHU� 3U�IXQJ�
XQWHU]LHKHQ��=XVDW]SU�IXQJHQ���

���� 'DV�(UJHEQLV�GHU�=XVDW]SU�IXQJHQ�ZLUG�DXI�
$QWUDJ�LQ�GDV�=HXJQLV�DXIJHQRPPHQ��MHGRFK�EHL�
GHU� )HVWVHW]XQJ� GHU�*HVDPWQRWH� QLFKW�PLW� HLQ�
EH]RJHQ��

����� (LQVWXIXQJVSU�IXQJ�

���� $EZHLFKHQG�YRQ�GHQ����������XQG����NDQQ�
]XU� 'LSORPYRUSU�IXQJ�� ]X� GHQ� )DFKSU�IXQJHQ�
GHU�'LSORPSU�IXQJ�XQG�]X�GHU�'LSORPDUEHLW�DXFK�
]XJHODVVHQ� ZHUGHQ�� ZHU� LQ� HLQHU� (LQVWXIXQJV�
SU�IXQJ�QDFKZHLVW��GDVV�HU��EHU�.HQQWQLVVH�XQG�
)lKLJNHLWHQ�YHUI�JW��GLH�GHP�MHZHLOLJHQ�6WXGLHQ�

DEVFKQLWW� GHV� EHWUHIIHQGHQ� 6WXGLHQJDQJHV� HQW�
VSUHFKHQ��

���� =XU� (LQVWXIXQJVSU�IXQJ� ZLUG� QXU� ]XJHODV�
VHQ��ZHU�LQ�HLQHP�%HZHUEXQJVYHUIDKUHQ�

��� GLH�%HUHFKWLJXQJ� ]XP�6WXGLXP� LQ� GHP�HQW�
VSUHFKHQGHQ�6WXGLHQJDQJ�QDFKZHLVW��

��� HLQH�DEJHVFKORVVHQH�%HUXIVDXVELOGXQJ�RGHU�
HLQH�I�QIMlKULJH�%HUXIVWlWLJNHLW�LQ�HLQHP�GHP�
6WXGLXP�LQ�GHP�JHZlKOWHQ�6WXGLHQJDQJ�I|U�
GHUOLFKHQ� %HUXI� QDFKZHLVW� RGHU� �EHU� HQW�
VSUHFKHQGH� DQGHUZHLWLJ� HUZRUEHQH� SUDNWL�
VFKH�(UIDKUXQJHQ�YHUI�JW�XQG�

��� GHQ� (UZHUE� GHU� I�U� GLH� (LQVWXIXQJVSU�IXQJ�
HUIRUGHUOLFKHQ� .HQQWQLVVH� XQG� )lKLJNHLWHQ�
JODXEKDIW�PDFKW��

���� =XU� (LQVWXIXQJVSU�IXQJ�ZLUG� QLFKW� ]XJHODV�
VHQ��ZHU�I�U�HLQHQ�6WXGLHQJDQJ�GLHVHU�)DFKULFK�
WXQJ� DQ� HLQHU� +RFKVFKXOH� HLQJHVFKULHEHQ� LVW�
RGHU� LQ� GHQ� GUHL� YRUDQJHJDQJHQHQ� -DKUHQ� HLQ�
JHVFKULHEHQ� ZDU� RGHU� ZHU� HLQH� 'LSORPYRUSU��
IXQJ�� 'LSORPSU�IXQJ� RGHU� HLQH� HQWVSUHFKHQGH�
VWDDWOLFKH� RGHU� NLUFKOLFKH� 3U�IXQJ�� HLQH� (LQVWX�
IXQJVSU�IXQJ� RGHU� ([WHUQHQSU�IXQJ� LQ� HLQHP�
VROFKHQ�6WXGLHQJDQJ�HQGJ�OWLJ� QLFKW� EHVWDQGHQ�
KDW� RGHU� ]X� HLQHU� (LQVWXIXQJVSU�IXQJ� RGHU� ([�
WHUQHQSU�IXQJ� LQ� HLQHP� VROFKHQ� 6WXGLHQJDQJ�
HQGJ�OWLJ�QLFKW�]XJHODVVHQ�ZXUGH��

���� 'HU� $QWUDJ� DXI� $EOHJXQJ� GHU� (LQVWXIXQJV�
SU�IXQJ�LVW�DQ�GLHVH�+RFKVFKXOH�]X�ULFKWHQ��'HP�
$QWUDJ�VLQG�EHL]XI�JHQ��

��� HLQH� (UNOlUXQJ� GDU�EHU�� I�U� ZHOFKHQ� 6WX�
GLHQDEVFKQLWW�RGHU�I�U�ZHOFKHV�6HPHVWHU�GLH�
(LQVWXIXQJ�EHDQWUDJW�ZLUG��

��� GLH�1DFKZHLVH�QDFK�$EVDW]����
��� HLQH� 'DUVWHOOXQJ� GHV� %LOGXQJVJDQJHV� XQG�

GHU�DXVJH�EWHQ�EHUXIOLFKHQ�7lWLJNHLWHQ��
��� (UNOlUXQJHQ�QDFK�$EVDW]����
���� hEHU�GHQ�$QWUDJ�HQWVFKHLGHW�GHU�3U�IXQJV�
DXVVFKXVV�� ,VW� HV� GHU� %HZHUEHULQ� RGHU� GHP�
%HZHUEHU� QLFKW� P|JOLFK�� HLQH� QDFK� $EVDW]���
HUIRUGHUOLFKH�8QWHUODJH�LQ�GHU�YRUJHVFKULHEHQHQ�
:HLVH� EHL]XI�JHQ�� VR� NDQQ� GHU� 3U�IXQJVDXV�
VFKXVV�JHVWDWWHQ��GHQ�1DFKZHLV�DXI�DQGHUH�$UW�
]X�I�KUHQ��

���� (UJHEHQ� VLFK� =ZHLIHO� KLQVLFKWOLFK� GHU� LQ�
$EVDW]��� 1UQ���� XQG��� JHQDQQWHQ� 9RUDXVVHW�
]XQJHQ�� VR� I�KUW� GLH� +RFKVFKXOH� HLQ� )DFKJH�
VSUlFK�PLW� GHU�%HZHUEHULQ� RGHU� GHP�%HZHUEHU�
YRQ� PLQGHVWHQV� ���0LQXWHQ� 'DXHU� GXUFK�� GHU�
3U�IXQJVDXVVFKXVV� EHVWHOOW� KLHUI�U� ]ZHL� 3U��
IHQGH�� HLQH� GHU� SU�IHQGHQ� 3HUVRQHQ�PXVV� GHU�
+RFKVFKXOOHKUHUJUXSSH� DQJHK|UHQ�� ,P� hEULJHQ�
ILQGHQ� ���� $EV���� XQG� ���� HQWVSUHFKHQGH� $Q�
ZHQGXQJ��'LH�EHLGHQ�3U�IHQGHQ�VWHOOHQ� IHVW��RE�
GLH� 9RUDXVVHW]XQJHQ� QDFK� $EVDW]��� 1UQ����
XQG��� JHJHEHQ� VLQG�� 'LH� %HZHUEHULQ� RGHU� GHU�
%HZHUEHU�KDW�QDFK�GHU�0LWWHLOXQJ�GHV�(UJHEQLV�
VHV�GHV�)DFKJHVSUlFKHV�GDV�5HFKW��GHQ�$QWUDJ�
]XU�FN]X]LHKHQ� RGHU� KLQVLFKWOLFK� $EVDW]���
6DW]���1U����]X�lQGHUQ��
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���� hEHU�GDV�(UJHEQLV�GHV�%HZHUEXQJVYHUIDK�
UHQV�ZLUG�HLQ�VFKULIWOLFKHU�%HVFKHLG�HUWHLOW��=XJH�
ODVVHQH� 3HUVRQHQ� KDEHQ� XQEHVFKDGHW� GHU� LP�
PDWULNXODWLRQVUHFKWOLFKHQ� 9RUVFKULIWHQ� GDV�
5HFKW�� VLFK� DOV� *DVWK|UHULQ� RGHU� *DVWK|UHU�
GXUFK� GHQ� %HVXFK� YRQ� /HKUYHUDQVWDOWXQJHQ�
�EHU� GHQ� LQ� GHP� EHWUHIIHQGHQ�6WXGLHQDEVFKQLWW�
EHVWHKHQGHQ� /HLVWXQJVVWDQG� ]X� LQIRUPLHUHQ��
1LFKW� ]XJHODVVHQH� 3HUVRQHQ� N|QQHQ� GDV� %H�
ZHUEXQJVYHUIDKUHQ�HLQPDO�ZLHGHUKROHQ�� ,Q�GHP�
%HVFKHLG�QDFK�6DW]���ZLUG�HLQ�=HLWUDXP�IHVWJH�
OHJW�� LQQHUKDOE� GHVVHQ� HLQH� :LHGHUKROXQJ� GHV�
%HZHUEXQJVYHUIDKUHQV� XQ]XOlVVLJ� LVW�� 'LHVHU�
=HLWUDXP�GDUI� HLQ�-DKU� QLFKW� XQWHUVFKUHLWHQ� XQG�
GUHL�-DKUH�QLFKW��EHUVFKUHLWHQ��

���� 'LH�3U�IXQJVOHLVWXQJHQ�XQG��WHUPLQH�I�U�GLH�
(LQVWXIXQJVSU�IXQJ� ZHUGHQ� YRP� 3U�IXQJVDXV�
VFKXVV� IHVWJHVHW]W�� 'LH� (LQVWXIXQJVSU�IXQJ� LVW�
KLQVLFKWOLFK� GHV� 9HUIDKUHQV� QDFK� GHQ� JOHLFKHQ�
*UXQGVlW]HQ� GXUFK]XI�KUHQ� ZLH� GLH� HQWVSUH�
FKHQGHQ�3U�IXQJHQ�LQ�GLHVHP�6WXGLHQDEVFKQLWW��
'LH�$QIRUGHUXQJHQ�EHPHVVHQ�VLFK�QDFK�GHQ�$Q�
IRUGHUXQJHQ� GHV� 6WXGLHQDEVFKQLWWHV� RGHU� 6WX�
GLHQVHPHVWHUV��I�U�GDV�GLH�(LQVWXIXQJ�EHDQWUDJW�
ZLUG��,Q�JHHLJQHWHQ�)lOOHQ�N|QQHQ�GLH�3U�IXQJHQ�
]XVDPPHQ�PLW�GHQ�3U�IXQJHQ�I�U�GLH�6WXGLHUHQ�
GHQ� GLHVHV� 6WXGLHQJDQJHV� DEJHQRPPHQ� ZHU�
GHQ��

���� )�U� GLH� %HZHUWXQJ� XQG� GLH� :LHGHUKROXQJ�
GHU� 3U�IXQJVOHLVWXQJHQ� I�U� GLH� (LQVWXIXQJVSU��
IXQJ� JHOWHQ� GLH� ������� ���� ���� ��� XQG� ��� HQW�
VSUHFKHQG��

�����hEHU� GDV� (UJHEQLV� GHU� (LQVWXIXQJVSU�IXQJ�
HUJHKW� HLQ� VFKULIWOLFKHU� %HVFKHLG�� 'HU� %HVFKHLG�
NDQQ� XQWHU� GHU� %HGLQJXQJ� HUJHKHQ�� GDVV� EH�
VWLPPWH�6WXGLHQ��XQG�3U�IXQJVOHLVWXQJHQ� LQQHU�
KDOE�HLQHU�EHVWLPPWHQ�)ULVW�QDFK�$XIQDKPH�GHV�
6WXGLXPV� HUEUDFKW� ZHUGHQ�� 'HU� %HVFKHLG� NDQQ�
DXFK�HLQH�(LQVWXIXQJ�LQ�HLQHQ�DQGHUHQ�6WXGLHQ�
DEVFKQLWW�YRUVHKHQ��DOV�EHDQWUDJW�ZXUGH��

����� 8QJ�OWLJNHLW�GHU�3U�IXQJ�

���� :XUGH�EHL�HLQHU�3U�IXQJ�JHWlXVFKW�XQG�ZLUG�
GLHVH�7DWVDFKH�HUVW�QDFK�GHU�$XVKlQGLJXQJ�GHV�
=HXJQLVVHV�EHNDQQW��VR�NDQQ�GHU�3U�IXQJVDXV�
VFKXVV� QDFKWUlJOLFK� GLH� 1RWHQ� I�U� GLHMHQLJHQ�
3U�IXQJVOHLVWXQJHQ�� EHL� GHUHQ� (UEULQJXQJ�
GHU�GLH� ]X� 3U�IHQGH� JHWlXVFKW� KDW�� HQW�
VSUHFKHQG� EHULFKWLJHQ� XQG� GLH� 3U�IXQJ� JDQ]�
RGHU�WHLOZHLVH�I�U��QLFKW�EHVWDQGHQ��HUNOlUHQ��

���� :DUHQ� GLH� 9RUDXVVHW]XQJHQ� I�U� GLH� =XODV�
VXQJ� ]X� HLQHU� 3U�IXQJ� QLFKW� HUI�OOW�� RKQH� GDVV�
GHU�GLH� ]X� 3U�IHQGH� KLHU�EHU� WlXVFKHQ� ZROOWH��
XQG�ZLUG�GLHVH�7DWVDFKH�HUVW�QDFK�GHU�$XVKlQ�
GLJXQJ�GHV�=HXJQLVVHV�EHNDQQW��VR�ZLUG�GLHVHU�
0DQJHO�GXUFK�GDV�%HVWHKHQ�GHU�3U�IXQJ�JHKHLOW��
:XUGH� GLH� =XODVVXQJ� YRUVlW]OLFK� ]X� 8QUHFKW�
HUZLUNW�� VR� HQWVFKHLGHW� GHU� 3U�IXQJVDXVVFKXVV�
XQWHU� %HDFKWXQJ� GHU� JHVHW]OLFKHQ� %H�
VWLPPXQJHQ��EHU�GLH�5�FNQDKPH�UHFKWVZLGULJHU�
9HUZDOWXQJVDNWH��

���� 'HP�GHU� ]X� 3U�IHQGHQ� LVW� YRU� HLQHU� (QW�
VFKHLGXQJ�*HOHJHQKHLW�]XU�(U|UWHUXQJ�GHU�$QJH�
OHJHQKHLW�PLW�GHP�3U�IXQJVDXVVFKXVV�]X�JHEHQ��

���� 'DV� XQULFKWLJH� 3U�IXQJV]HXJQLV� LVW� HLQ]X�
]LHKHQ�XQG�GXUFK�HLQ�ULFKWLJHV�=HXJQLV�RGHU�HLQH�
%HVFKHLQLJXQJ�QDFK������]X�HUVHW]HQ��0LW�GHP�
XQULFKWLJHQ� 3U�IXQJV]HXJQLV� LVW� DXFK� GLH� 'LS�
ORPXUNXQGH�HLQ]X]LHKHQ��ZHQQ�GLH�3U�IXQJ�DXI�
*UXQG� HLQHU� 7lXVFKXQJ� I�U� �QLFKW� EHVWDQGHQ��
HUNOlUW�ZXUGH��(LQH�(QWVFKHLGXQJ�QDFK�GHQ�$E�
VlW]HQ��� XQG��� 6DW]��� LVW� QDFK� HLQHU� )ULVW� YRQ�
I�QI� -DKUHQ� DE� GHP�'DWXP� GHV� 3U�IXQJV]HXJ�
QLVVHV�DXVJHVFKORVVHQ��

����� (LQVLFKW�LQ�GLH�3U�IXQJVDNWH�

���� 'HU�GLH� ]X� 3U�IHQGH� ZLUG� DXI� $QWUDJ� YRU�
$EVFKOXVV� HLQHU� 3U�IXQJ� �EHU� 7HLOHUJHEQLVVH�
XQWHUULFKWHW��

���� 'HP�GHU�]X�3U�IHQGHQ�ZLUG�DXI�$QWUDJ�QDFK�
$EVFKOXVV�MHGHU�)DFKSU�IXQJ��GHU�'LSORPYRUSU��
IXQJ� XQG� GHU� 'LSORPSU�IXQJ� (LQVLFKW� LQ� VHL�
QH�LKUH� VFKULIWOLFKHQ� 3U�IXQJVDUEHLWHQ�� GLH� %H�
PHUNXQJHQ�GHU�3U�IHQGHQ�XQG� LQ�GLH�3U�IXQJV�
SURWRNROOH� JHZlKUW�� 'HU� $QWUDJ� LVW� VSlWHVWHQV�
LQQHUKDOE�HLQHV�-DKUHV�QDFK�$XVKlQGLJXQJ�GHV�
3U�IXQJV]HXJQLVVHV� RGHU� GHV� %HVFKHLGHV� �EHU�
GLH� QLFKW� EHVWDQGHQH� 3U�IXQJ� EHLP� 3U��
IXQJVDXVVFKXVV� ]X� VWHOOHQ�� 'HU� 3U�IXQJVDXV�
VFKXVV� EHVWLPPW� 2UW� XQG� =HLW� GHU� (LQVLFKWQDK�
PH��

����� +RFKVFKXO|IIHQWOLFKH�%HNDQQWPDFKXQ�
JHQ�GHV�3U�IXQJVDXVVFKXVVHV�

���� 'HU� 3U�IXQJVDXVVFKXVV� JLEW� GLHVH� 3U��
IXQJVRUGQXQJ� KRFKVFKXO|IIHQWOLFK� EHNDQQW� XQG�
ZHLVW� GLH� 6WXGLHUHQGHQ� ]X� %HJLQQ� MHGHV� 6WX�
GLHQDEVFKQLWWHV� LQ�JHHLJQHWHU�:HLVH�DXI�GLH� I�U�
VLH�JHOWHQGHQ�3U�IXQJVEHVWLPPXQJHQ�KLQ��

���� 'HU� 3U�IXQJVDXVVFKXVV� NDQQ� EHVFKOLH�HQ��
GDVV� GLH� (QWVFKHLGXQJHQ� XQG� DQGHUH�0D�QDK�
PHQ��GLH�QDFK�GLHVHU�3U�IXQJVRUGQXQJ�JHWURIIHQ�
ZHUGHQ�� LQVEHVRQGHUH� GLH� =XODVVXQJ� ]XU� 3U��
IXQJ�� 9HUVDJXQJ� GHU� =XODVVXQJ�� 0HOGH�� XQG�
3U�IXQJVWHUPLQH� XQG� �IULVWHQ� VRZLH� 3U�IXQJV�
HUJHEQLVVH�� KRFKVFKXO|IIHQWOLFK� LQ� RUWV�EOLFKHU�
:HLVH� EHNDQQW� JHPDFKW� ZHUGHQ�� 'DEHL� VLQG�
GDWHQVFKXW]UHFKWOLFKH� %HVWLPPXQJHQ� ]X� EH�
DFKWHQ��'LHVHU�%HVFKOXVV�LVW�KRFKVFKXO|IIHQWOLFK�
LQ�RUWV�EOLFKHU�:HLVH�EHNDQQW�]X�PDFKHQ��

����� (LQ]HOIDOOHQWVFKHLGXQJHQ��:LGHU�
VSUXFKVYHUIDKUHQ�

���� $EOHKQHQGH� (QWVFKHLGXQJHQ� XQG� DQGHUH�
EHODVWHQGH� 9HUZDOWXQJVDNWH�� GLH� QDFK� GLHVHU�
3U�IXQJVRUGQXQJ�JHWURIIHQ�ZHUGHQ��VLQG�VFKULIW�
OLFK� ]X� EHJU�QGHQ�� PLW� HLQHU� 5HFKWVEHKHOIVEH�
OHKUXQJ�]X�YHUVHKHQ�XQG�QDFK������9Z9I*�EH�
NDQQW� ]XJHEHQ�� *HJHQ� GLHVH� (QWVFKHLGXQJHQ�
NDQQ� LQQHUKDOE�HLQHV�0RQDWV�QDFK�=XJDQJ�GHV�
%HVFKHLGHV� :LGHUVSUXFK� EHLP� 3U�IXQJVDXV�
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VFKXVV� QDFK� GHQ� �����II�� GHU� 9HUZDOWXQJVJH�
ULFKWVRUGQXQJ�HLQJHOHJW�ZHUGHQ��

����hEHU� GHQ�:LGHUVSUXFK� HQWVFKHLGHW� GHU� 3U��
IXQJVDXVVFKXVV�� 6RZHLW� VLFK� GHU� :LGHUVSUXFK�
JHJHQ�HLQH�%HZHUWXQJ�HLQHU�RGHU�HLQHV�3U�IHQ�
GHQ� ULFKWHW��HQWVFKHLGHW�GHU�3U�IXQJVDXVVFKXVV�
QDFK�hEHUSU�IXQJ�QDFK�$EVDW]���XQG����

���� %ULQJW�GHU�GLH�]X�3U�IHQGH� LQ�VHLQHP�LKUHP�
:LGHUVSUXFK� NRQNUHW� XQG� VXEVWDQWLLHUW� (LQZHQ�
GXQJHQ� JHJHQ� SU�IXQJVVSH]LILVFKH� :HUWXQJHQ�
XQG� IDFKOLFKH� %HZHUWXQJHQ� HLQHU� RGHU� HLQHV�
3U�IHQGHQ�YRU��VR� OHLWHW�GHU�3U�IXQJVDXVVFKXVV�
GHQ�:LGHUVSUXFK�GLHVHU�RGHU�GLHVHP�3U�IHQGHQ�
]XU�hEHUSU�IXQJ�]X��bQGHUW�GLH�RGHU�GHU�3U�IHQ�
GH� GLH� %HZHUWXQJ� DQWUDJVJHPl��� VR� KLOIW� GHU�
3U�IXQJVDXVVFKXVV� GHP� :LGHUVSUXFK� DE�� $Q�
GHUQIDOOV� �EHUSU�IW� GHU� 3U�IXQJVDXVVFKXVV� GLH�
(QWVFKHLGXQJ� DXIJUXQG� GHU� 6WHOOXQJQDKPH� GHU�
RGHU�GHV�3U�IHQGHQ�LQVEHVRQGHUH�GDUDXI��RE�

��� GDV� 3U�IXQJVYHUIDKUHQ� QLFKW� RUGQXQJVJH�
Pl��GXUFKJHI�KUW�ZRUGHQ�LVW��

��� EHL� GHU� %HZHUWXQJ� YRQ� HLQHP� IDOVFKHQ�
6DFKYHUKDOW�DXVJHJDQJHQ�ZRUGHQ�LVW��

��� DOOJHPHLQJ�OWLJH� %HZHUWXQJVJUXQGVlW]H�
QLFKW�EHDFKWHW�ZRUGHQ�VLQG��

��� HLQH� YHUWUHWEDUH� XQG�PLW� JHZLFKWLJHQ� $UJX�
PHQWHQ� IROJHULFKWLJ� EHJU�QGHWH� /|VXQJ� DOV�
IDOVFK�JHZHUWHW�ZRUGHQ�LVW��

��� VLFK�GLH�RGHU�GHU�3U�IHQGH�YRQ�VDFKIUHPGHQ�
(UZlJXQJHQ�KDW�OHLWHQ�ODVVHQ��

(QWVSUHFKHQGHV�JLOW��ZHQQ�VLFK�GHU�:LGHUVSUXFK�
JHJHQ� GLH� %HZHUWXQJ� GXUFK�PHKUHUH� 3U�IHQGH�
ULFKWHW��

���� 'HU� 3U�IXQJVDXVVFKXVV� EHVWHOOW� I�U� GDV�
:LGHUVSUXFKVYHUIDKUHQ� DXI� $QWUDJ� GHV�GHU� ]X�
3U�IHQGHQ�HLQH�*XWDFKWHULQ�RGHU�HLQHQ�*XWDFK�
WHU�� 'LH� *XWDFKWHULQ� RGHU� GHU� *XWDFKWHU� PXVV�
GLH� 4XDOLILNDWLRQ� QDFK� ���� $EV���� 6lW]H��� ELV���
EHVLW]HQ�� 'HP�GHU� ]X� 3U�IHQGHQ� XQG� GHU� *XW�
DFKWHULQ� RGHU� GHP� *XWDFKWHU� LVW� YRU� GHU� (QW�
VFKHLGXQJ� QDFK� GHQ� $EVlW]HQ��� XQG��� *HOH�
JHQKHLW�]XU�6WHOOXQJQDKPH�]X�JHEHQ��

���� 6RZHLW� GHU� 3U�IXQJVDXVVFKXVV� EHL� HLQHP�
9HUVWR��QDFK�$EVDW]���6DW]���ELV���GHP�:LGHU�
VSUXFK�QLFKW�EHUHLWV�LQ�GLHVHP�6WDQG�GHV�9HUIDK�
UHQV� DEKLOIW� RGHU� NRQNUHWH� XQG� VXEVWDQWLLHUWH�
(LQZHQGXQJHQ�JHJHQ�SU�IXQJVVSH]LILVFKH�:HU�
WXQJHQ� XQG� IDFKOLFKH� %HZHUWXQJHQ� YRUOLHJHQ��
RKQH�GDVV�GLH�RGHU�GHU�3U�IHQGH�LKUH�RGHU�VHLQH�
(QWVFKHLGXQJ� HQWVSUHFKHQG� lQGHUW�� ZHUGHQ�
3U�IXQJVOHLVWXQJHQ� GXUFK� DQGHUH�� PLW� GHU� $E�
QDKPH� ELVKHU� QLFKW� EHIDVVWH� 3U�IHQGH� HUQHXW�
EHZHUWHW�RGHU�GLH�P�QGOLFKH�3U�IXQJ�ZLHGHUKROW��

���� +LOIW� GHU� 3U�IXQJVDXVVFKXVV� GHP� :LGHU�
VSUXFK�QLFKW�DE�RGHU�XQWHUEOHLEW�HLQH�1HXEHZHU�
WXQJ� RGHU� :LHGHUKROXQJ� GHU� 3U�IXQJVOHLVWXQJ��
VR� HQWVFKHLGHW� GHU� )DFKEHUHLFKVUDW� �EHU� GHQ�
:LGHUVSUXFK��

���� hEHU� GHQ�:LGHUVSUXFK� VROO� LQQHUKDOE� HLQHV�
0RQDWV� HQWVFKLHGHQ� ZHUGHQ��:LUG� GHP�:LGHU�

VSUXFK�QLFKW�DEJHKROIHQ��VR�EHVFKHLGHW�GLH�/HL�
WXQJ� GHU� +RFKVFKXOH� GLH� :LGHUVSUXFKVI�KUHULQ�
RGHU�GHQ�:LGHUVSUXFKVI�KUHU��

���� 'DV� :LGHUVSUXFKVYHUIDKUHQ� GDUI� QLFKW� ]XU�
9HUVFKOHFKWHUXQJ�GHU�3U�IXQJVQRWH�I�KUHQ��

=ZHLWHU�7HLO��'LSORPYRUSU�IXQJ�

����� $UW�XQG�8PIDQJ�

���� 'LH� 'LSORPYRUSU�IXQJ� ZLUG� VWXGLHQEHJOHL�
WHQG�DEJHOHJW��

���� 'LH� )DFKSU�IXQJHQ� VRZLH� $UW� XQG� $Q]DKO�
GHU�LKQHQ�]XJHRUGQHWHQ�3U�IXQJVOHLVWXQJHQ�XQG�
GLH� 3U�IXQJVDQIRUGHUXQJHQ� VLQG� LQ� $QODJH���
IHVWJHOHJW��

���� $EZHLFKHQG�YRQ�GHQ�LQ�$QODJH���IHVWJHOHJ�
WHQ� $UWHQ� GHU� 3U�IXQJVOHLVWXQJHQ� N|QQHQ� DXI�
$QWUDJ�GHU�3U�IHU�XQG�QDFK�*HQHKPLJXQJ�GXUFK�
GHQ� 3U�IXQJVDXVVFKXVV� DXFK� DQGHUH� LQ� ����
JHQDQQWH�$UWHQ�YRQ�3U�IXQJVOHLVWXQJHQ�HUEUDFKW�
ZHUGHQ��ZHQQ�GLHVHV�LP�+LQEOLFN�DXI�GHQ�=ZHFN�
GHU� 3U�IXQJ� VDFKJHUHFKW� LVW� XQG� KLQVLFKWOLFK�
$QIRUGHUXQJ�XQG�9HUIDKUHQ�*OHLFKZHUWLJNHLW�PLW�
GHQ�3U�IXQJVOHLVWXQJHQ�QDFK�$QODJH���EHVWHKW��
6ROOHQ� GLHVH�3U�IXQJVOHLVWXQJHQ� OlQJHU�DOV� GUHL�
6HPHVWHU� HUEUDFKW� ZHUGHQ�� VHW]W� GLHVHV� GLH�
bQGHUXQJ�GHU�3U�IXQJVRUGQXQJ�YRUDXV��

����� =XODVVXQJ�

���� 'DV�=XODVVXQJVYHUIDKUHQ�HUIROJW� JHVRQGHUW�
]X�GHU�MHZHLOLJHQ�)DFKSU�IXQJ�RGHU�7HLOIDFKSU��
IXQJ�QDFK�����$EV�����

���� 'HU�$QWUDJ�DXI�=XODVVXQJ�NDQQ�ELV�VSlWHV�
WHQV��� :RFKHQ� YRU� %HJLQQ� HLQHU� )DFKSU�IXQJ�
RGHU� 7HLOIDFKSU�IXQJ� GHU� 'LSORPYRUSU�IXQJ� ]X�
U�FNJHQRPPHQ�ZHUGHQ��

����� � *HVDPWHUJHEQLV�GHU�3U�IXQJ�

���� 'LH� 'LSORPYRUSU�IXQJ� LVW� EHVWDQGHQ�� ZHQQ�
VlPWOLFKH�)DFKSU�IXQJHQ�XQG�7HLOIDFKSU�IXQJHQ�
PLW�PLQGHVWHQV� �DXVUHLFKHQG�� EHZHUWHW�XQG�GLH�
QDFK� $QODJH��� HUIRUGHUOLFKHQ� 6WXGLHQOHLVWXQJHQ�
EHVWDQGHQ�VLQG��

���� 'LH� *HVDPWQRWH� GHU� 'LSORPYRUSU�IXQJ� HU�
UHFKQHW� VLFK� DXV� GHP� 'XUFKVFKQLWW� GHU� QDFK�
$QODJH��� JHZLFKWHWHQ� )DFKQRWHQ�� ����� $EV����
XQG���JHOWHQ�HQWVSUHFKHQG��

���� 'LH� 'LSORPYRUSU�IXQJ� LVW� HUVWPDOV� QLFKW�
EHVWDQGHQ�� ZHQQ� HLQH� )DFKSU�IXQJ� RGHU� 7HLO�
IDFKSU�IXQJ�PLW��QLFKW�DXVUHLFKHQG��EHZHUWHW�LVW�
RGHU� DOV� EHZHUWHW� JLOW��'LH�'LSORPYRUSU�IXQJ� LVW�
HQGJ�OWLJ� QLFKW� EHVWDQGHQ�� ZHQQ� HLQH� )DFKSU��
IXQJ� RGHU� 7HLOIDFKSU�IXQJ� � PLW� �QLFKW� DXVUHL�
FKHQG�� EHZHUWHW� LVW� RGHU� DOV� EHZHUWHW� JLOW� XQG�
HLQH� :LHGHUKROXQJVP|JOLFKNHLW� QLFKW� PHKU� EH�
VWHKW��
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'ULWWHU�7HLO��'LSORPSU�IXQJ�

����� $UW�XQG�8PIDQJ�

���� 'LH�'LSORPSU�IXQJ�EHVWHKW�DXV�

��� GHQ�)DFKSU�IXQJHQ�XQG�
��� GHU�'LSORPDUEHLW�PLW�.ROORTXLXP��

���� 'LH� )DFKSU�IXQJHQ� VRZLH� $UW� XQG� $Q]DKO�
GHU�LKQHQ�]XJHRUGQHWHQ�3U�IXQJVOHLVWXQJHQ�XQG�
GLH� 3U�IXQJVDQIRUGHUXQJHQ� VLQG� LQ� $QODJH���
IHVWJHOHJW��

���� $EZHLFKHQG�YRQ�GHQ�LQ�$QODJH���IHVWJHOHJ�
WHQ� $UWHQ� GHU� 3U�IXQJVOHLVWXQJHQ� N|QQHQ� DXI�
$QWUDJ� GHU� 3U�IHQGHQ� XQG� QDFK� *HQHKPLJXQJ�
GXUFK� GHQ� 3U�IXQJVDXVVFKXVV� DXFK� DQGHUH� LQ�
���� JHQDQQWH� $UWHQ� YRQ� 3U�IXQJVOHLVWXQJHQ�
HUEUDFKW� ZHUGHQ�� ZHQQ� GLHVHV� LP� +LQEOLFN� DXI�
GHQ� =ZHFN� GHU� 3U�IXQJ� VDFKJHUHFKW� LVW� XQG�
KLQVLFKWOLFK� $QIRUGHUXQJ� XQG� 9HUIDKUHQ� *OHLFK�
ZHUWLJNHLW�PLW�GHQ�3U�IXQJVOHLVWXQJHQ�QDFK�$Q�
ODJH���EHVWHKW��6ROOHQ�GLHVH�3U�IXQJVOHLVWXQJHQ�
OlQJHU� DOV� GUHL� 6HPHVWHU� HUEUDFKW� ZHUGHQ�� VR�
VHW]W�GLHVHV�GLH�bQGHUXQJ�GHU�3U�IXQJVRUGQXQJ�
YRUDXV��

����� =XODVVXQJ�

���� 'DV�=XODVVXQJVYHUIDKUHQ�HUIROJW� JHVRQGHUW�
]X� GHU� MHZHLOLJHQ�)DFKSU�IXQJ�XQG�7HLOIDFKSU��
IXQJ�VRZLH�GHU�'LSORPDUEHLW�QDFK�����$EV�����

���� 'HU�$QWUDJ�DXI�=XODVVXQJ�]X�GHQ�)DFKSU��
IXQJHQ�XQG�7HLOIDFKSU�IXQJHQ� NDQQ�ELV�VSlWHV�
WHQV� ��:RFKHQ� YRU� %HJLQQ� HLQHU� )DFKSU�IXQJ�
GHU�'LSORPSU�IXQJ�]XU�FNJHQRPPHQ�ZHUGHQ��

���� 'LH� =XODVVXQJ� ]X� GHQ� )DFKSU�IXQJHQ� XQG�
7HLOIDFKSU�IXQJHQ� VHW]W� QHEHQ� GHQ� 9RUDXVVHW�
]XQJHQ�QDFK�����$EV����GLH�EHVWDQGHQH�'LSORP�
YRUSU�IXQJ�YRUDXV��'LH�=XODVVXQJ�]XU�'LSORPDU�
EHLW�VHW]W�]XVlW]OLFK�GHQ�HUIROJUHLFKHQ�$EVFKOXVV�
GHV� HUVWHQ� XQG� %HJLQQ� GHV� ]ZHLWHQ� 3UD[LVVH�
PHVWHUV�VRZLH�DOOH�6WXGLHQOHLVWXQJHQ�YRUDXV��

���� 'HU� =XODVVXQJVDQWUDJ� ]XU� 'LSORPDUEHLW�
NDQQ�ELV�VSlWHVWHQV�HLQHQ�0RQDW�YRU�%HJLQQ�GHU�
'LSORPDUEHLW�]XU�FNJHQRPPHQ�ZHUGHQ��

���� 1HEHQ� GHQ� 1DFKZHLVHQ� QDFK� $EVDW]���
6lW]H���XQG���LVW�GHP�$QWUDJ�DXI�=XODVVXQJ�]XU�
'LSORPDUEHLW� QDFK� ���� $EV���� HLQ� 9RUVFKODJ� I�U�
GHQ� 7KHPHQEHUHLFK�� GHP� GDV� 7KHPD� GHU� 'LS�
ORPDUEHLW� HQWQRPPHQ� ZHUGHQ� VROO�� VRZLH� JJI��
HLQ� $QWUDJ� DXI� 9HUJDEH� GHV�7KHPDV� DOV�*UXS�
SHQDUEHLW�EHL]XI�JHQ��

���� 'HU� 3U�IXQJVDXVVFKXVV� NDQQ� $XVQDKPHQ�
YRQ� GHU� YRUJHVFKULHEHQHQ� )lFKHUNRPELQDWLRQ�
DXI�*UXQG� HLQHV� EHJU�QGHWHQ� $QWUDJHV� JHQHK�
PLJHQ��'LH�%HJU�QGXQJ�PXVV�VLFK�LQVEHVRQGHUH�
GDUDXI�HUVWUHFNHQ��GDVV�6WXGLXP�XQG�3U�IXQJHQ�
LQ� GHU� EHDQWUDJWHQ� )lFKHUNRPELQDWLRQ� LP� +LQ�
EOLFN�DXI�GLH�DQJHVWUHEWH�%HUXIVTXDOLILNDWLRQ�PLW�
GHU� YRUJHVFKULHEHQHQ� )lFKHUNRPELQDWLRQ�
JOHLFKZHUWLJ� VLQG��:HUGHQ�GDEHL� DQGHUH� DOV� GLH�
YRUJHVFKULHEHQHQ� :DKOSIOLFKWIlFKHU� DOOJHPHLQ�

]XJHODVVHQ� XQG� VROOHQ� GLHVH� ZHLWHUHQ� :DKO�
SIOLFKWIlFKHU� OlQJHU� DOV� GUHL� 6HPHVWHU� JHZlKOW�
ZHUGHQ�N|QQHQ��VR�VHW]W�GLHV�GLH�bQGHUXQJ�GLH�
VHU�2UGQXQJ�YRUDXV��

���� =XU� 'LSORPSU�IXQJ� NDQQ� DXI� $QWUDJ� DXFK�
YRUOlXILJ�]XJHODVVHQ�ZHUGHQ��ZHU�QRFK�QLFKW�DOOH�
9RUDXVVHW]XQJHQ� QDFK� $EVDW]��� HUI�OOW�� 'HU�
8PIDQJ� GHU� QDFK]XKROHQGHQ� 3U�IXQJVOHLVWXQ�
JHQ� GHU� 'LSORPYRUSU�IXQJ� �)DFKSU�IXQJHQ� XQG�
6WXGLHQOHLVWXQJHQ�� GDUI�
���6HPHVWHUZRFKHQVWXQGHQ� QLFKW� �EHUVFKUHL�
WHQ�� 'LHVH� YRUOlXILJH� =XODVVXQJ� VHW]W� YRUDXV��
GDVV�GLH�(UI�OOXQJ�GHU�=XODVVXQJVYRUDXVVHW]XQ�
JHQ�RKQH�%HHLQWUlFKWLJXQJ�GHV�6WXGLXPV�QDFK�
JHKROW�ZHUGHQ�NDQQ��

����� 'LSORPDUEHLW�

���� 'LH� 'LSORPDUEHLW� VROO� ]HLJHQ�� GDVV� GHU�GLH�
]X�3U�IHQGH�LQ�GHU�/DJH�LVW��LQQHUKDOE�HLQHU�YRU�
JHJHEHQHQ� )ULVW� HLQ� 3UREOHP� DXV� GLHVHU� )DFK�
ULFKWXQJ� VHOEVWlQGLJ� QDFK� ZLVVHQVFKDIWOLFKHQ�
0HWKRGHQ�]X�EHDUEHLWHQ��7KHPD�XQG�$XIJDEHQ�
VWHOOXQJ� GHU� 'LSORPDUEHLW� P�VVHQ� GHP� 3U��
IXQJV]ZHFN������$EV����6DW]����XQG�GHU�%HDUEHL�
WXQJV]HLW� QDFK� $EVDW]��� HQWVSUHFKHQ�� 'LH� $UW�
GHU� $XIJDEH� XQG� GLH� $XIJDEHQVWHOOXQJ�P�VVHQ�
PLW�GHU�$XVJDEH�GHV�7KHPDV�IHVWOLHJHQ��

���� 'LH�'LSORPDUEHLW�NDQQ� LQ�)RUP�HLQHU�*UXS�
SHQDUEHLW�DQJHIHUWLJW�ZHUGHQ��'HU�DOV�3U�IXQJV�
OHLVWXQJ� ]X� EHZHUWHQGH� %HLWUDJ� GHV�GHU� HLQ]HO�
QHQ�]X�3U�IHQGHQ�PXVV�DXI�*UXQG�GHU�$QJDEH�
YRQ� $EVFKQLWWHQ�� 6HLWHQ]DKOHQ� RGHU� DQGHUHQ�
REMHNWLYHQ�.ULWHULHQ�GHXWOLFK�DEJUHQ]EDU�XQG� I�U�
VLFK� EHZHUWEDU� VHLQ� XQG� GHQ� $QIRUGHUXQJHQ�
QDFK�$EVDW]���HQWVSUHFKHQ��

���� 'DV�7KHPD�GHU�'LSORPDUEHLW�NDQQ�YRQ�MHGHU�
XQG� MHGHP� $QJHK|ULJHQ� GHU� +RFKVFKXOOHKUHU�
JUXSSH�GLHVHV�)DFKEHUHLFKV� IHVWJHOHJW�ZHUGHQ��
0LW�=XVWLPPXQJ�GHV�3U�IXQJVDXVVFKXVVHV�NDQQ�
GDV� 7KHPD� DXFK� YRQ� HLQHU� +RFKVFKXOOHKUHULQ�
RGHU� HLQHP�+RFKVFKXOOHKUHU� IHVWJHOHJW�ZHUGHQ��
GLH� RGHU� GHU� QLFKW� 0LWJOLHG� LQ� GLHVHP� )DFKEH�
UHLFK� LVW��(V�NDQQ�DXFK�YRQ�DQGHUHQ�3U�IHQGHQ�
QDFK� ���� $EV���� 6lW]H��� XQG��� IHVWJHOHJW� ZHU�
GHQ��LQ�GLHVHP�)DOO�PXVV�GLH�RGHU�GHU�=ZHLWSU��
IHQGH� +RFKVFKXOOHKUHULQ� RGHU� +RFKVFKXOOHKUHU�
GLHVHV�)DFKEHUHLFKV�VHLQ��

���� 'DV�7KHPD�ZLUG�YRQ�GHU�RGHU�GHP�(UVWSU��
IHQGHQ� QDFK� $QK|UXQJ� GHV�GHU� ]X� 3U�IHQGHQ�
IHVWJHOHJW�� $XI� $QWUDJ� VRUJW� GHU� 3U�IXQJVDXV�
VFKXVV�GDI�U��GDVV�GHU�GLH�]X�3U�IHQGH�UHFKW]HL�
WLJ�HLQ�7KHPD�HUKlOW��'LH�$XVJDEH�GHV�7KHPDV�
HUIROJW��EHU�GHQ�9RUVLW]�GHV�3U�IXQJVDXVVFKXV�
VHV�� GLH� $XVJDEH� LVW� DNWHQNXQGLJ� ]X� PDFKHQ��
0LW� GHU�$XVJDEH�GHV�7KHPDV�ZHUGHQ�GLH� RGHU�
GHU�3U�IHQGH��GLH�RGHU�GHU�GDV�7KHPD�IHVWJHOHJW�
KDW� �(UVWSU�IHQGH� RGHU� (UVWSU�IHQGHU��� XQG� GLH�
RGHU� GHU� =ZHLWSU�IHQGH� EHVWHOOW�� :lKUHQG� GHU�
$QIHUWLJXQJ�GHU�$UEHLW�ZLUG�GHU��GLH�]X�3U�IHQGH�
YRQ�GHU�RGHU�GHP�(UVWSU�IHQGHQ�EHWUHXW��
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���� 'LH�=HLW� YRQ�GHU�$XVJDEH�GHV�7KHPDV�ELV�
]XU� $EOLHIHUXQJ� GHU� 'LSORPDUEHLW� EHWUlJW�
��0RQDWH��'DV�7KHPD�NDQQ�QXU�HLQPDO�XQG�QXU�
LQQHUKDOE� GHV� HUVWHQ� 'ULWWHOV� GHU� %HDUEHLWXQJV�
]HLW� QDFK� 6DW]��� ]XU�FNJHJHEHQ� ZHUGHQ�� ,P�
(LQ]HOIDOO�NDQQ�DXI�EHJU�QGHWHQ�$QWUDJ�GHU�3U��
IXQJVDXVVFKXVV� GLH� %HDUEHLWXQJV]HLW� DXV�
QDKPVZHLVH� ELV� ]XU� *HVDPWGDXHU� YRQ�
��0RQDWHQ� YHUOlQJHUQ�� 'HU� 3U�IXQJVDXVVFKXVV�
NDQQ� GLH� %HDUEHLWXQJV]HLW� YHUN�U]HQ�� ZHQQ� EHL�
GHU�'LSORPDUEHLW� DXI�6WXGLHQDUEHLWHQ� DXIJHEDXW�
ZHUGHQ�NDQQ��

���� %HL�GHU�$EJDEH�GHU�'LSORPDUEHLW�KDW�GHU�GLH�
]X�3U�IHQGH�VFKULIWOLFK�]X�YHUVLFKHUQ��GDVV�HU�GLH�
$UEHLW� ±EHL� HLQHU� *UXSSHQDUEHLW� GHQ� HQWVSUH�
FKHQG� JHNHQQ]HLFKQHWHQ� $QWHLO� GHU� $UEHLW±�
VHOEVWlQGLJ� YHUIDVVW� XQG� NHLQH� DQGHUHQ� DOV� GLH�
DQJHJHEHQHQ� 4XHOOHQ� XQG� +LOIVPLWWHO� EHQXW]W�
KDW��

���� 'LH�'LSORPDUEHLW�LVW�IULVWJHPl��EHL�GHU�RGHU�
GHP� 9RUVLW]HQGHQ� GHV� 3U�IXQJVDXVVFKXVVHV�
DE]XOLHIHUQ��GHU�$EJDEH]HLWSXQNW�LVW�DNWHQNXQGLJ�
]X�PDFKHQ��

���� 'LH� $UEHLW� VROO� LQQHUKDOE� YRQ� YLHU�:RFKHQ�
QDFK� LKUHU� $EJDEH� GXUFK� EHLGH� 3U�IHQGH� QDFK�
����� $EV���� ELV��� XQG��� YRUOlXILJ� EHZHUWHW� ZHU�
GHQ��

����� .ROORTXLXP�

���� ,P� .ROORTXLXP� KDW� GHU�GLH� ]X� 3U�IHQGH� LQ�
HLQHU�$XVHLQDQGHUVHW]XQJ��EHU�GLH�'LSORPDUEHLW�
QDFK]XZHLVHQ�� GDVV� HU�VLH� LQ� GHU� /DJH� LVW�� Il�
FKHU�EHUJUHLIHQG� XQG� SUREOHPEH]RJHQ� )UDJH�
VWHOOXQJHQ�DXV�GHP�%HUHLFK�GLHVHU�)DFKULFKWXQJ�
VHOEVWlQGLJ�DXI�ZLVVHQVFKDIWOLFKHU�*UXQGODJH�]X�
EHDUEHLWHQ� XQG� GLH� $UEHLWVHUJHEQLVVH� LQ� HLQHP�
)DFKJHVSUlFK�]X�YHUWLHIHQ��

���� 9RUDXVVHW]XQJ� I�U� GLH�=XODVVXQJ� ]XP�.RO�
ORTXLXP� LVW�� GDVV� VlPWOLFKH� 9RUDXVVHW]XQJHQ�
QDFK������$EV���� HUI�OOW� VLQG� XQG�GLH�'LSORPDU�
EHLW� YRQ� HLQHU� RGHU� HLQHP� 3U�IHQGHQ� YRUOlXILJ�
PLW�PLQGHVWHQV��DXVUHLFKHQG��EHZHUWHW�LVW���'DV�
.ROORTXLXP� VROO� LQQHUKDOE� YRQ� VHFKV� :RFKHQ�
QDFK� $EJDEH� GHU� 'LSORPDUEHLW� GXUFKJHI�KUW�
ZHUGHQ��

���� 'DV� .ROORTXLXP� ZLUG� JHPHLQVDP� YRQ� GHQ�
3U�IHQGHQ� GHU� 'LSORPDUEHLW� DOV� (LQ]HOSU�IXQJ�
RGHU� *UXSSHQSU�IXQJ� GXUFKJHI�KUW�� 'LH� 'DXHU�
GHV�.ROORTXLXPV�EHWUlJW�LQ�GHU�5HJHO�MH�]X�3U��
IHQGHQ�U� ���0LQXWHQ�� ,P� hEULJHQ� JHOWHQ� ����
$EV����XQG�����HQWVSUHFKHQG��

���� -HGH�SU�IHQGH�3HUVRQ�ELOGHW�MHZHLOV�DXV�GHU�
YRQ� LKU�JHELOGHWHQ�YRUOlXILJHQ�1RWH� I�U�GLH�'LS�
ORPDUEHLW� XQG� GHP� (UJHEQLV� GHV� .ROORTXLXPV�
HLQH� HQGJ�OWLJH� 1RWH� I�U� GLH� 'LSORPDUEHLW� PLW�
GHP�.ROORTXLXP�������$EV����ELV���XQG���JHOWHQ�
HQWVSUHFKHQG��

����� :LHGHUKROXQJ�GHU�'LSORPDUEHLW�PLW�GHP�
.ROORTXLXP�

���� :XUGH�GLH�'LSORPDUEHLW�YRQ�EHLGHQ�3U�IHQ�
GHQ� YRUOlXILJ� PLW� �QLFKW� DXVUHLFKHQG�� EHZHUWHW�
RGHU�ODXWHW�GLH�HQGJ�OWLJH�1RWH�GHU�'LSORPDUEHLW�
PLW�.ROORTXLXP��QLFKW�DXVUHLFKHQG���VR�NDQQ�GLH�
'LSORPDUEHLW�RGHU�GLH�'LSORPDUEHLW�PLW�.ROORTX�
LXP�HLQPDO�ZLHGHUKROW�ZHUGHQ��HLQH�]ZHLWH�:LH�
GHUKROXQJ� LVW� DXVJHVFKORVVHQ�� (LQH� 5�FNJDEH�
GHV�7KHPDV�EHL� GHU�:LHGHUKROXQJ�GHU�'LSORP�
DUEHLW� LVW� MHGRFK� QXU� ]XOlVVLJ�� ZHQQ� YRQ� GLHVHU�
0|JOLFKNHLW� QLFKW� VFKRQ� EHL� GHU� HUVWHQ� $UEHLW�
������$EV����6DW]����*HEUDXFK�JHPDFKW�ZRUGHQ�
LVW��

���� 'DV� QHXH� 7KHPD� GHU� 'LSORPDUEHLW� ZLUG� LQ�
DQJHPHVVHQHU�)ULVW��LQ�GHU�5HJHO�LQQHUKDOE�YRQ�
GUHL�0RQDWHQ�QDFK�%HZHUWXQJ�GHU�HUVWHQ�$UEHLW��
DXVJHJHEHQ��

���� �����$EV����JLOW�HQWVSUHFKHQG��

����� *HVDPWHUJHEQLV�GHU�3U�IXQJ�

���� 'LH� 'LSORPSU�IXQJ� LVW� EHVWDQGHQ�� ZHQQ�
VlPWOLFKH� 3U�IXQJVOHLVWXQJHQ� QDFK� ����� $EV����
MHZHLOV� PLW� PLQGHVWHQV� �DXVUHLFKHQG�� EHZHUWHW�
XQG� EHLGH� 3UD[LVVHPHVWHU� HUIROJUHLFK� DEJH�
VFKORVVHQ�VLQG��

���� 'LH�*HVDPWQRWH�GHU�'LSORPSU�IXQJ�HUUHFK�
QHW� VLFK� DXV� GHP� XQJHUXQGHWHQ�� YLHUIDFK� JH�
ZLFKWHWHQ� 'XUFKVFKQLWW� GHU� QDFK� $QODJH��� JH�
ZLFKWHWHQ� 1RWHQ� I�U� GLH� )DFKSU�IXQJHQ� QDFK�
�����$EV����1U����XQG�GHU�XQJHUXQGHWHQ��HLQIDFK�
JHZLFKWHWHQ�1RWH�GHU�'LSORPDUEHLW�PLW�GHP�.RO�
ORTXLXP�������$EV����XQG���JHOWHQ�HQWVSUHFKHQG��

���� 'LH� 'LSORPSU�IXQJ� LVW� HUVWPDOV� QLFKW� EH�
VWDQGHQ��ZHQQ�HLQH�)DFKSU�IXQJ�RGHU�HLQH�7HLO�
IDFKSU�IXQJ� RGHU� GLH� 'LSORPDUEHLW�PLW� .ROORTX�
LXP�PLW��QLFKW�DXVUHLFKHQG��EHZHUWHW�LVW�RGHU�DOV�
EHZHUWHW� JLOW�� 6LH� LVW� HQGJ�OWLJ� QLFKW� EHVWDQGHQ��
ZHQQ� HLQH� )DFKSU�IXQJ� RGHU� 7HLOIDFKSU�IXQJ�
RGHU� GLH�'LSORPDUEHLW�PLW�.ROORTXLXP�PLW� �QLFKW�
DXVUHLFKHQG�� EHZHUWHW� LVW�RGHU�DOV� EHZHUWHW� JLOW�
XQG� HLQH�:LHGHUKROXQJVP|JOLFKNHLW� QLFKW� PHKU�
EHVWHKW��

���� 'HU� 3U�IXQJVDXVVFKXVV� NDQQ� DXI� $QWUDJ�
GHU� 3U�IHQGHQ� GHU� 'LSORPSU�IXQJ� GDV� 3UlGLNDW�
�PLW� $XV]HLFKQXQJ�� YHUOHLKHQ�� ZHQQ� GHU� 1R�
WHQGXUFKVFKQLWW� EHVVHU� DOV����� LVW� XQG� GHU� 6WX�
GLHUHQGH� LQ� GHU�'LSORPDUEHLW� XQG�GHP�.ROORTX�
LXP� EHVRQGHUV� KHUYRUUDJHQGH� /HLVWXQJHQ� JH�
]HLJW�KDW��'LH�'LSORPXUNXQGH�ZLUG�GDQQ�PLW�GHP�
=XVDW]�´PLW�$XV]HLFKQXQJ³�YHUVHKHQ��

9LHUWHU�7HLO�
6FKOXVVYRUVFKULIWHQ�

����� hEHUJDQJVYRUVFKULIWHQ�

���� 6WXGLHUHQGH�� GLH� VLFK� ]XP� =HLWSXQNW� GHV�
,QNUDIWWUHWHQV� GLHVHU� 2UGQXQJ� LP� ]ZHLWHQ� RGHU�
HLQHP� K|KHUHQ� 6HPHVWHU� EHILQGHQ�� ZHUGHQ�
QDFK� GHQ� ELVKHU� JHOWHQGHQ�2UGQXQJHQ�JHSU�IW��
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ZHQQ�GLH�'LSORPYRUSU�IXQJ�RGHU�GLH�'LSORPSU��
IXQJ�LQQHUKDOE�GHU�)ULVW�QDFK�����$EV���� MHZHLOV�
]X]�JOLFK� ]ZHL� 6HPHVWHUQ� DEJHOHJW� ZLUG�� 6LH�
N|QQHQ� DXI� $QWUDJ� XQG� PLW� =XVWLPPXQJ� GHV�
3U�IXQJVDXVVFKXVVHV� DXFK� QDFK� GHU� QHXHQ�
3U�IXQJVRUGQXQJ� JHSU�IW� ZHUGHQ�� 6WXGLHUHQGH�
QDFK�6DW]����ZHOFKH�GLH�'LSORPYRUSU�IXQJ�QDFK�
,QNUDIWWUHWHQ� GLHVHU� 2UGQXQJ� QDFK� HLQHU� ELVKHU�
JHOWHQGHQ� 3U�IXQJVRUGQXQJ� DEOHJHQ�� OHJHQ� GLH�
'LSORPSU�IXQJ�DEZHLFKHQG�YRQ�6DW]���QDFK�GHU�
QHXHQ�3U�IXQJVRUGQXQJ�DE��

���� 6RZHLW� QDFK� $EVDW]��� GLH� ELVKHULJH� 3U��
IXQJVRUGQXQJ� $QZHQGXQJ� ILQGHW�� NDQQ� GHU�
)DFKEHUHLFK� KLHU]X� HUJlQ]HQGH� %HVWLPPXQJHQ�
I�U� GHQ� hEHUJDQJ� EHVFKOLH�HQ�� (U� NDQQ� DXFK�
EHVWLPPHQ�� GDVV� HLQ]HOQH�5HJHOXQJHQ� GHU� ELV�
KHULJHQ�2UGQXQJHQ�LQ�GHU�)DVVXQJ�GLHVHU�QHXHQ�
2UGQXQJ� $QZHQGXQJ� ILQGHQ�� 'HU� 9HUWUDXHQV�
VFKXW]�GHU�0LWJOLHGHU�GHU�+RFKVFKXOH�PXVV�JH�
ZlKUOHLVWHW� VHLQ�� )�U� GLH� %HNDQQWPDFKXQJ� GHU�
%HVFKO�VVH� GHV� )DFKEHUHLFKV� JLOW� ����� $EV����
HQWVSUHFKHQG��

���� 'LH� ELVKHU� JHOWHQGH� 3U�IXQJVRUGQXQJ� WULWW�
XQEHVFKDGHW� GHU� 5HJHOXQJ� LQ� $EVDW]��� DX�HU�
.UDIW��

����� ,QNUDIWWUHWHQ�

'LHVH� 3U�IXQJVRUGQXQJ� WULWW� DP�7DJ� QDFK� LKUHU�
%HNDQQWPDFKXQJ� LP� 9HUN�QGXQJVEODWW� GHU�
+RFKVFKXOH�LQ�.UDIW���

�
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$QODJH����0XVWHU�GHU�'LSORPXUNXQGH�

�]X������

)DFKKRFKVFKXOH�%UDXQVFKZHLJ�:ROIHQE�WWHO�

)DFKEHUHLFK�)DKU]HXJ���3URGXNWLRQV��XQG�9HUIDKUHQVWHFKQLN�
�

'LSORPXUNXQGH�
�

'LH�)DFKKRFKVFKXOH�%UDXQVFKZHLJ�:ROIHQE�WWHO������

)DFKEHUHLFK�)DKU]HXJ���3URGXNWLRQV��XQG�9HUIDKUHQVWHFKQLN��

YHUOHLKW�PLW�GLHVHU�8UNXQGH�

)UDX�+HUUQ�
�������������������������������������������������������

JHE��DP�������������������������LQ���������������������������������

GHQ�+RFKVFKXOJUDG�

�

����������'LSORP�,QJHQLHXULQ�'LSORP�,QJHQLHXU��)DFKKRFKVFKXOH��
��

�����������������������DEJHN�U]W���'LSO��,QJ���)+����

QDFKGHP�VLH�HU�
���GLH�'LSORPSU�IXQJ�

LP�6WXGLHQJDQJ�������������

DP�����������������������������

��EHVWDQGHQ�KDW��

�

�

�6LHJHO�GHU�+RFKVFKXOH��

�������������������������������������������������GHQ���������������
��������������������������������2UW���������������������'DWXP��

�

�

������������������������������������������� �������������������������������������������������������

/HLWXQJ�GHV�)DFKEHUHLFKV� 9RUVLW]�GHV�3U�IXQJVDXVVFKXVVHV�

BBBBBBBBBBBBBBBBBBBBBBB�
�
�
���=XWUHIIHQGHV�HLQVHW]HQ�


���JJI��PLW�GHP�=XVDW]�ÄPLW�$XV]HLFKQXQJ³�
�

$QPHUNXQJ��
�

'HU�+RFKVFKXOJUDG�NDQQ�DXFK�LQ�GHU�)RUP��'LSORP�,QJHQLHXULQ�)+���RGHU��'LSORP�,QJHQLHXU�)+���JHI�KUW�
ZHUGHQ���
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$QODJH����'LSORPYRUSU�IXQJ�

�]X�����$EV����������$EV����������$EV���� �

)DFKEHUHLFK�)DKU]HXJ���3URGXNWLRQV��XQG�9HUIDKUHQVWHFKQLN�

*UXQGVWXGLXP�

1DPH�GHU�/HKUYHUDQVWDOWXQJ� 6:6� 3U�IXQJVDUW�

6HPHVWHU� ���� ��� ��� �� � (&76� �

6WXGLHQJDQJ� )]W� ,QI�� 9W�5F� )]W� ,QI��
9W�
5F� )]W� ,QI�� 9W�5F� �� *HZ�� � �

0DWKHPDWLN�� �� �� �� �� �� �� �� �� �� �� � � �

0DWKHPDWLN�,� �� �� �� �� �� �� �� �� �� .���� �� �� �

0DWKHPDWLN�,,� �� �� �� �� �� �� �� �� �� .���� �� �� �

0DWKHPDWLN�,,,� �� �� �� �� �� �� �� �� �� .���� �� �� �

0DWKHPDWLN�I�U�,QIRUPDWLNHU� � � � �� � � �� �� � .���� �� �� �

�� � � � �� � � �� � � �� � � �

,QIRUPDWLN�� � � � �� � � �� � � �� � � �

*UXQGODJHQ�GHU�,QIRUPDWLN�PLW�hEXQJ� �� �� �� �� �� �� �� �� �� .���� �� �� �

*UXQGODJHQ�GHU�,QIRUPDWLN�,� � � � �� �� � �� � � .��� �� �� �

*UXQGODJHQ�GHU�,QIRUPDWLN�,,� � � � �� � � �� �� � .���� �� �� �

�� � � � �� � � �� � � �� � � �

3K\VLN�(OHNWURWHFKQLN� � � � �� � � �� � � �� � � �

([SHULPHQWDOSK\VLN� �� �� �� �� �� �� �� �� �� .���� �� �� �

(OHNWURWHFKQLN�,� �� �� �� �� �� �� �� �� �� .��� �� �� �

(OHNWURWHFKQLN�,,� �� �� �� �� �� �� �� �� �� .��� �� �� �

(OHNWURQLN� �� �� �� �� �� �� �� �� �� .��� �� �� �

6HQVRULN� � � � �� � � �� �� � .��� �� �� �

(OHNWURQLN�,,� � � � �� �� � �� � � .��� �� �� �

(OHNWURQLN�,,,� � � � �� � � �� �� � .��� �� �� �

�� � � � �� � � �� � � �� � � �

&KHPLH�:HUNVWRIIH�)HUWLJXQJ� � � � �� � � �� � � �� � � �

&KHPLH� �� �� �� �� �� �� �� �� �� .��� �� �� �

&KHPLH�,,� � � � �� � �� �� � � .��� �� �� �

&KHPLH�,,,� � � � �� � � �� � �� .��� �� �� �

:HUNVWRIINXQGH�� �� �� �� �� �� �� �� �� �� .���� �� �� �

:HUNVWRIINXQGH�,,� � � � �� � �� �� � � .��� �� �� �

)HUWLJXQJVWHFKQLN� � � � �� � � �� � � .���� �� �� �

)HUWLJXQJV��0HVVWHFKQLN� �� �� �� �� �� �� �� �� �� .���� �� �� �

�� � � � �� � � �� � � �� � � �

7HFKQLVFKH�0HFKDQLN�XQG�)HVWLJ�
NHLWVOHKUH� � � � �� � � �� � � �� � � �

7HFKQLVFKH�0HFKDQLN�,�� �� �� �� �� �� �� �� �� �� .���� �� �� �

7HFKQLVFKH�0HFKDQLN�,,� �� �� �� �� �� �� �� �� �� .��� �� �� �

7HFKQLVFKH�0HFKDQLN�,,,� � � � �� � � �� � � .���� �� �� �

)HVWLJNHLWVOHKUH� � � � �� � � �� � �� .��� �� �� �

)HVWLJNHLWVOHKUH�,,� � � � �� � � �� � � .���� �� �� �

�� � � � �� � � �� � � �� � � �

.RQVWUXNWLRQVOHKUH�� � � � �� � � �� � � �� � � �

.RQVWUXNWLRQVJUXQGODJHQ�PLW��DXIJDEH� �� �� �� �� �� �� �� �� �� .���+��� �� �� �

3URGXNWHQWVWHKXQJVSUR]HVV��3(3�� �� �� �� �� �� �� �� �� �� .��� �� �� �

0DVFKLQHQHOHPHQWH�� �� �� �� �� �� �� �� �� �� .��� �� �� �

.RQVWUXNWLRQV�EXQJ�0DVFKLQHQHOH�
PHQWH�� � � � �� � � �� � � +��� �� �� �
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0DVFKLQHQHOHPHQWH�,,� � � � �� � � �� � � .��� �� �� �

0DVFKLQHQHOHPHQWH�,,,� � � � �� � � �� � � .���� �� �� �

.RQVWUXNWLRQV�EXQJ�0DVFKLQHQHOH�
PHQWH�,,,� � � � �� � � �� � � +��� �� �� �

.RQVWUXNWLRQVPHWKRGLN� � � � �� � � �� � � .��� �� �� �
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'HU � 8PIDQJ� GHU �:DKOSI O LFKW IlFKHU � EH WUlJW � EHL � 9RUOHVXQJHQ� � � 6:6� � EHL � /DERUYHUDQVWDO WXQJHQ�

� �6:6� �
$U WHQ � GHU � 3U� IXQJVOHLVWXQJ� VLQG� � .��� 5��� �0�� � ($� RGHU � ('� QDFK�:DKO� GHU � 3U� IHU LQ � � � GHV � 3U��

IHUV� �
�

$ O OJHPHLQH�)lFKHU �

�
$QOHL WXQJ�]XP�ZLVVHQVFKDIW O LFKHQ�$UEHL WHQ �
$UEHL WVRUJDQLVDW LRQ �
$XVEL OGXQJ�XQG�3HUVRQDO� , �
$XVEL OGXQJ�XQG�3HUVRQDO� , , �
$XVJHZlKOWH �.DSL WHO �GHU�%HWU LHEVZLU WVFKDI WV OHKUH �
$XVJHZlKOWH �.DSL WHO �GHU�0DWKHPDWLN�
$XVJHZlKOWH �.DSL WHO �GHU�0HVVWHFKQLN �
(XURSlLVFKH�1RUPHQ�
(XURSlLVFKHV�3DWHQWUHFKW �
(XURSlLVFKHV�5HFKW �
)DEULNSODQXQJ� , �
)DEULNSODQXQJ� , , �
)UDQ]|VLVFK�, �
)UDQ]|VLVFK�, , �
*HZHUEO LFKHU �5HFKWVVFKXW] �
,QJHQLHXUHWKLN �
,QWHO O LJHQWH �6\VWHPH�
,QWHUQDW LRQDOHV �0DQDJHPHQW �
,QWHUQDW LRQDOH�9HUNHKUV��XQV�:LUWVFKDIWVSRO L W LN �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä$XVJHZlKOWH�.DSLWHO �GHU �0HVV WHFKQLN³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä6SH]LHO OH�.DSLWHO �GHU �5HJHOXQJVWHFKQLN³ �
/DQGHVNXQGH�VSH]LHO OHU �/lQGHU �
0DUNHW LQJ �
1XPHULVFKH�0DWKHPDWLN �
gNRDXGL W �8PZHOWPDQDJHPHQW �
3RU WXJLHVLVFK �, �
3RU WXJLHVLVFK �, , �
3UlVHQWDW LRQVWHFKQLN �5KHWRU LN �
3UR MHNWPDQDJHPHQW �
4XDO L Wl WVPDQDJHPHQW
� �
4XDO L Wl WVPDQDJHPHQW�9HU W LHIXQJ�
5HFKW � LQ�GHU �'DWHQYHUDUEHL WXQJ�
6SDQLVFK �, �
6SDQLVFK �, , �
6SH]LHO OH�.DSLWHO �GHU �5HFKWV��XQG�:LU WVFKDIWVNXQGH�
6SH]LHO OH�.DSLWHO �GHU �5HJHOXQJVWHFKQLN �
7HFKQLVFKHV�(QJO LVFK �
9HU W LHIHQGH�9RUOHVXQJHQ� LQ�:LUWVFKDI W O LFKNHL WVDQDO\VHQ�
:DKUVFKHLQO LFKNHL WVUHFKQXQJ�XQG�6WD W LVW L N �
�

 � �1LFKW � I�U�)DKU]HXJEDX�6WXGLHUHQGH�
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6WXGLHQJDQJ�)DKU]HXJWHFKQLN� �

�
$EJDVQDFKEHKDQGOXQJ�
$HURG\QDPLN�YRQ�.)=�
$ OWH UQD W LYH �$QW U LHEH�
$ O WH UQD W LYH �:HUNV WRI IH �
$QWU LHEVPDQDJHPHQW �
$XI ODGXQJ�YRQ�0RWRUHQ�
$XVWUDJXQJHQ�
%DXWHL ORS W LPLHUXQJ�
%HWU LHEVV WR I IH �XQG�7ULERORJLH �
&$'�9HUW LH IXQJ�
('9�9HU W LHIXQJ�
(UGEDXPDVFKLQHQ�
)DKUG\QDPLN�9HUW LH IXQJ�
)DKU]HXJGHVLJQ �
)DKU]HXJNO LPDW LV LHUXQJ�
)DKU]HXJVLFKHUKHL W �
)DKU]HXJXPZHOW WHFKQLN �
)OlFKHQNRQVWUXN W LRQ�PL W �&$'�
.XQVWV WRI IEH��XQG��YHUDUEHL WXQJ�
/DERU� I�U �)DKU]HXJHOHN WURQLN �
0DWHU LDO I OXVVWHFKQLN �
0RWRUPDQDJHPHQW� , �
0RWRUPDQDJHPHQW� , , �
1XW]IDKU]HXJNRQVWUXN W LRQ �
2EHU I OlFKHQWHFKQLN�9HU W LHIXQJ�
5HF\FO LQJ� LP�$XWRPREL OEDX�
6FKDGHQVDQDO\VH �
6FKLHQHQIDKU]HXJ�.RQVWUXNW LRQ� , �
6FKLHQHQIDKU]HXJ�.RQVWUXNW LRQ� , , �
�

6WXGLHQJDQJ� ,QGXVWULH LQIRUPDWLN �

6WXGLHQJDQJ�)DKU]HXJLQIRUPDW LN �

6WXGLHQJDQJ� ,QGXVWULH LQIRUPDWLN� LP�3UD[LVYHUEXQG�

6WXGLHQJDQJ�)DKU]HXJLQIRUPDW LN � LP�3UD[LVYHUEXQG�

�
$UEHL WVPHWKRGHQ� LQ�GHU �3URGXNW LRQ �
'LJL WDOH �6LJQDOSUR]HVVRUHQ�XQG��YHUDUEHL WXQJ�
( OHN WU LVFKH�$QWU LHEH�
(QWZXUI �HOHNWURQLVFKHU�6FKDOWXQJHQ�
( OHN WU LVFKH�(QHUJLH WHFKQLN �
( OHN WURPDJQHW LVFKH�9HUW UlJO LFKNHL W � , �
( OHN WURPDJQHW LVFKH�9HUW UlJO LFKNHL W � , , �
+\GUDXO LVFKH�XQG�SQHXPDWLVFKH�$QWU LHEH�
.UD IW � �XQG�$UEHL WVPDVFKLQHQ�
/DERU� I�U �6LPXODW LRQ �XQG�$QLPDWLRQ�G\QDPLVFKHU �6\VWHPH�
/RJLV W LN �
0DWHU LDO I OXVVWHFKQLN �
0XO W LSUR]HVVRUV\V WHPH�
5DSLG �3UR WR W\SLQJ� , �
5DSLG �3UR WR W\SLQJ� , , �
6 LPXOD W LRQ�XQG�$QLPDWLRQ �G\QDPLVFKHU�6\VWHPH�
6SH]LHO OH�%HWU LHEVV\VWHPH�
6SH]LHO OH�3URJUDPPLHUVSUDFKHQ�
:HUNV WR I IH �GHU�(OHNWURWHFKQLN�(OHNW URQLN �
:::�7HFKQLNHQ�
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6WXGLHQJDQJ�5HF\FOLQJ�

6WXGLHQJDQJ�9HUIDKUHQVWHFKQLN�PLW �GHU �6WXGLHQULFKWXQJ�.XQVWVWRIIWHFKQLN �
�
$XVJHZlKOWH �.DSL WHO �GHU�%LRORJLVFKHQ�9HU IDKUHQVWHFKQLN �
$XVJHZlKOWH �.DSL WHO �GHU�3UR]HVVWHFKQLN �
$XVJHZlKOWH �.DSL WHO �GHU� UHF\FO LQJJHUHFKWHQ�.RQVW UXNW LRQ �
$XVJHZlKOWH �.DSL WHO �GHU�6 WHXHUXQJVWHFKQLN �
$XVJHZlKOWH �.DSL WHO �GHU�7KHUPLVFKHQ�9HU IDKUHQVWHFKQLN �
$XVJHZlKOWH �.DSL WHO �GHV �8PZHO WUHFKWV �
)DVHUYHUEXQGZHUNV WR I IH �
.XQVWV WRI IYHUDUEHL WXQJ�
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä)DVHUYHUEXQGZHUNV WR I IH ³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä1DFKZDFKVHQGH�5RKVWR I IH³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä8PZHOWDQDO\W LN ³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä$XVJHZlKOWH�.DSLWHO �GHU �%LRORJ ��9HU IDKUHQV WHFKQLN³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä.XQVWVWRI IYHUDUEHL WXQJ³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä$XVJHZlKOWH�.DSLWHO �GHU �3UR]HVV WHFKQLN³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä$XVJHZlKOWH�.DSLWHO �GHU �UHF\FO LQJJHUHFKWHQ�.RQVW UXNW � ³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä$XVJHZlKOWH�.DSLWHO �GHU �6WHXHUXQJVWHFKQLN ³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä$XVJHZlKOWH�.DSLWHO �GHU �7KHUP� �9HU IDKUHQV WHFKQLN³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä6SH]LHO OH�.DSLWHO �GHU �$QODJHQWHFKQLN ³�
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä6SH]LHO OH�.DSLWHO �GHU �.XQVWVWRI IFKHPLH³ �
/DERU�EXQJHQ�]XU�9RUOHVXQJ�Ä6SH]LHO OH�.DSLWHO �GHU �0HFKDQ� �9HU IDKUHQVWHFKQLN ³ �
/DERU�EXQJHQ�]X �GHQ� Ä9HU W LHIHQGHQ�9RUOHVXQJHQ� LQ �8PZHO WYHUIDKUHQV WHFKQLN³ �
/DERU�EXQJHQ�]X �GHQ� Ä9HU W LHIHQGHQ�9RUOHVXQJHQ� LQ �(QHUJLHWHFKQLN³ �
/DERU�EXQJHQ�]X �GHQ� Ä9HU W LHIHQGHQ�9RUOHVXQJHQ� LQ �.XQVWVWRI I UHF\FO LQJ³ �
/DERU�EXQJHQ�]X �GHQ� Ä9HU W LHIHQGHQ�9RUOHVXQJHQ� LQ �9HU� �XQG�%HDUEHL WXQJV WHFKQLN³ �
�
1DFKZDFKVHQGH�5RKVWRI IH �
6SH]LHO OH�.DSLWHO �GHU �$QODJHQWHFKQLN�
6SH]LHO OH�.DSLWHO �GHU �.XQVWVWRI IFKHPLH �
6SH]LHO OH�.DSLWHO �GHU �0HFKDQLVFKHQ�9HU IDKUHQV WHFKQLN �
8PZHOWDQDO\ W LN �
9HU W LHIHQGH�9RUOHVXQJHQ� LQ�.XQVWV WRI I UHF\FO LQJ �
9HU W LHIHQGH�9RUOHVXQJHQ� LQ�8PZHOWYHUIDKUHQV WHFKQLN �
9HU W LHIHQGH�9RUOHVXQJHQ� LQ�9HU ��XQG�%HDUEHL WXQJV WHFKQLN �
�
�

�


